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Dear Friends: 

Over the past few years, New Yorkers have witnessed first-hand the devastating effects 
ofSuperstorm Sandy, Hurricane Irene, and Tropical Storm Lee. New Yorkers need a reliable 
energy system that can withstand these severe weather events and meet the growing demands 
associated with a more technological and data driven society. 

New York is proactively taking steps to be in a better position to react and respond to 
such events. As part of these efforts, the State is upgrading and modernizing New York's 
electric power infrastructure as featured in the Energy Highway Blueprint, and we are building 
resiliency throughout our infrastructure. 

The New York State Energy Research and Development Authority (NYSERDA) is not 
only taking an active role in the efforts to enhance the reliability of the State' s energy systems, 
but is also accelerating energy solutions that tackle the critical need for energy independence, 
economic security, and environmental health to create a secure energy future for all New 
Yorkers. 

The State is making extraordinary investments in clean-energy and energy efficiency 
programs. Through initiatives such as the Green Bank, which will leverage private capital to 
address financial market barriers in the clean energy sector; Charge NY, which is expanding the 
State's electric vehicle infrastructure to stimulate demand for electric vehicles; and the NY-Sun 
initiative, which is supporting unprecedented growth of solar installations across the state, the 
State and NYSERDA are helping New Yorkers meet the energy challenges of the 21st century. 

As New York's cleantech sector expands, we are creating a highly skilled workforce to 
meet our growing energy requirements. Innovation is critical to this, and in partnership with 
academia and the private sector, NYSERDA's cleantech incubator program is developing today 
the solutions to tomorrow's energy challenges. Our collaborative successes clearly demonstrate 
how the new New York is working for energy. 

WE WoRK FoR THE PEoPLE 
PERFORMANCE * INTEGRITY * PRIDE 
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Message from the President

Dear New Yorker,

Under Governor Cuomo’s leadership, New York’s clean-energy economy continues  
to thrive. The State’s investment in clean energy is built upon a solid foundation of  
state-wide programs and policies that will help the State deliver clean, affordable energy 
to New Yorkers. 

NYSERDA is proud to support the Governor’s efforts. Through NYSERDA’s  
energy-efficiency and renewable energy programs, clean-energy business development 
achievements, and research and development initiatives, the State is able to advance 
innovative technologies, build a skilled workforce, reduce our reliance on fossil fuel, 
increase energy savings and provide environmental stewardship.

In recognition of the State’s and NYSERDA’s efforts to reduce energy usage,  
encourage energy efficiency, and promote renewable energy, national awards  
and recognition have been bestowed by such organizations as the Environmental 
Protection Agency, the American Council for an Energy Efficient Economy, and  
the Clean Energy States Alliance.  

This national recognition is not only a testament to NYSERDA’s commitment to serving 
the needs of energy consumers and accelerating the development of a clean-energy 
economy but a reflection of Governor Cuomo’s leadership and commitment to foster  
a clean, sustainable and efficient energy future for New York State.

The energy challenges that we face in New York are similar to those of other states.  
However, the State has developed a network of strategic partnerships between 
government, academia and the private sector that has allowed for a collaboration  
of ideas that leverage resources in an innovative and economical way.  

Indeed, innovation is key to the achievement of the State’s energy, economic and 
environmental goals.  Through such actions as the creation of an electric vehicle 
infrastructure, facilitation of smart grid projects, and development of energy  
storage technologies, New York is using technology to meet the energy challenges  
of a 21st century. 

Building upon the success of last year, NYSERDA will continue to provide the most 
efficient and economical energy solutions possible, while improving the quality of  
our environment and creating greater economic opportunities for all New Yorkers.

Sincerely,

 
Francis J. Murray, Jr. 
President and CEO
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NYSERDA’s Promise to New Yorkers

NYSERDA provides resources, expertise and objective information so New 
Yorkers can make confident, informed energy decisions.

Our Mission
Advance innovative energy solutions in ways that improve New York’s 
economy and environment.

Our Vision
Serve as a catalyst—advancing energy innovation and technology, 
transforming New York’s economy, empowering people to choose clean and 
efficient energy as part of their everyday lives.

Our Core Values
Objectivity, integrity, public service, partnership and innovation.
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Portfolios

Energy Efficiency and Renewable Energy Deployment
Helping New York to achieve its aggressive energy efficiency and renewable energy  
goals – including programs to motivate increased efficiency of energy consumption by  
consumers (residential, commercial, municipal, institutional, industrial, and transportation),  
to increase production by renewable power suppliers, to support market transformation,  
and to provide financing.

Energy Technology Innovation and Business Development
Helping to stimulate a vibrant innovation ecosystem and a clean-energy economy in New York – 
including programs to support product research, development, and demonstrations;  
clean-energy business development; and the knowledge-based community at the Saratoga 
Technology + Energy Park®.

Energy Education and Workforce Development
Helping to build a generation of New Yorkers ready to lead and work in a clean-energy economy – 
including consumer behavior, youth education, workforce development, and training programs for 
existing and emerging technologies.

Energy and the Environment
Helping to assess and mitigate the environmental impacts of energy production and use – including 
environmental research and development, regional initiatives to improve environmental sustainability, 
and West Valley Site Management.

Energy Data, Planning and Policy
Helping to ensure that policy-makers and consumers have objective and reliable information to make 
informed energy decisions – including State Energy Planning; policy analysis to support the Regional 
Greenhouse Gas Initiative, and other energy initiatives; emergency preparedness; and a range of 
energy data reporting, including Patterns and Trends.
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Overview

Strong results, new innovative programs, and multiple national recognition 
awards are a barometer of NYSERDA’s success in 2012.  

Increasing energy efficiency
 •  Through December 2012, NYSERDA achieved more than $5.8 billion 

in cumulative energy bill savings through the System Benefits Charge 
(SBC) and the Energy Efficiency Portfolio Standard (EEPS).  

 •  For every $1 in energy efficiency funds spent by NYSERDA on energy 
efficiency improvement projects, $3 in energy bill savings were realized  
by program participants.

 •  More than 496,933 households and 27,979 commercial, industrial 
and institutional customers have reduced their energy use and annual 
energy bills by participating in NYSERDA programs.

Growing diverse, renewable energy supplies
 •  Through 2012, NYSERDA supported the installation of renewable 

generation at nearly 7,000 locations across New York State, primarily 
under the Renewable Portfolio Standard (RPS) program.

 •  To date, NYSERDA’s Combined Heat and Power (CHP) programs have 
led to the installation of 150 MW of distributed generation at 120 sites 
across New York State. 
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American Council for an 

Energy-Efficient Economy  

(ACEEE) named  

NYSERDA’s On-Bill  

Recovery Financing,  

New Construction, and 

Existing Facilities  

programs “exemplary”  

for their effectiveness  

and innovation. 



Creating a clean-energy economy
 •  As a result of NYSERDA’s technology and business development 

investments, there are more than 200 new and improved clean-energy 
products in the market.

 •  For every $1 invested by NYSERDA in energy product development, 
New York State realized approximately $6 in statewide economic 
benefits, including the creation of more than 2,268 additional jobs.

 •  More than 31,000 classroom participants received training through 
NYSERDA’s clean-energy workforce development programs.

Protecting our environment
 •  In 2012, NYSERDA’s energy efficiency and renewable energy programs 

eliminated more than 4,220 annual tons of NOx, 7,880 annual tons of 
SO2, and nearly 4.4 million annual tons of CO2 into New York State’s air 
– equivalent to removing 881,000 cars from the highways.

U.S. Environmental 

Protection Agency (EPA) 

honored NYSERDA with 

its highest ENERGY 

STAR award, the 2013 

Partner of the Year 

Sustained Excellence 

Award, for leading the 

field with its commitment 

to energy efficiency.
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Erosion control at Lagoon Road Creek before and after remediation.

MARCH 2012

 
 

JULY 2012

West Valley cleanup 
At the Western New York Nuclear Service Center in northern Cattaraugus 

County, NYSERDA’s West Valley Site Management Program (WVSMP) 

completed a two-year effort to repair soil erosion in a creek near the State-

Licensed Disposal Area and Nuclear Regulatory Commission (NRC)-Licensed 

Disposal Area. This work will keep the creek stable while decommissioning 

activities continue at the site. The WVSMP also continued to work with 

the U.S. Department of Energy on the planning and implementation of 

decontamination and demolition activities that are being conducted as part  

of the West Valley Demonstration Project.

AFTERBEFORE



Modernizing  

the Energy Highway
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Orange and Rockland pilots  
smart grid technology
Moving New York State toward a smarter electric grid to 

improve both reliability and energy efficiency requires 

increasing the intelligence of utility transmission and 

distribution systems through creative and cost-effective 

means. Orange and Rockland Utilities (ORU) is piloting 

a novel state-of-the-art approach to utility automation 

where fast computers process real-time field information 

for improved system control and decision making. This 

smart grid capability not only offers a higher level of 

operational awareness, efficiency and power quality, but 

automates the restoration and minimizes the extent of 

outages due to equipment failures and storms. NYSERDA 

supported ORU with early R&D funding to prove the 

underlying technology for this novel approach to saving 

energy and reducing costs.

Computer visualization of 
utility circuits at Orange 
and Rockland Utilities, Inc.



The Energy Highway is Governor Cuomo’s bold proposal for a dynamic 
public-private partnership that will rebuild and rejuvenate New York State’s 
electric power system and enable the State to meet the needs of a 21st 
century economy and society. NYSERDA is among several state agencies 
and authorities that developed the Energy Highway Blueprint. The Blueprint 
recommends actions through public-private partnership to modernize and 
upgrade New York State’s aging electric power systems. 

The blueprint calls upon the expertise of each of the participating agencies 
and thus calls on NYSERDA to support clean energy and drive technology 
innovation. To support clean energy, NYSERDA will conduct new solicitations 
for the RPS and has begun characterizing offshore wind resources and 
considering policy options for offshore wind. To drive technology innovation, 
it is investing $30 million for smart grid projects, seeking to leverage a total 
of $90 million in public and private funding.

Microgrids, remote net metering, Combined Heat and Power systems, 
energy storage technology, and grid protection technology projects will help 
modernize the State’s electricity infrastructure.
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Becoming Resilient to 

Climate Change  
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Resilient CHP at Co-op City   
Co-op City, a 15,000-unit apartment complex 

with 60,000 residents in the Bronx, had 

electricity and heat throughout Superstorm 

Sandy. The complex is supported by an 

on-site 40 MW Combined Heat and Power 

(CHP) system that provides heating, cooling, 

domestic hot water, and electricity, and was 

funded, in part, by NYSERDA. The system 

reduces electricity purchase by 127 million 

kWh annually and Co-op City reports a cost 

savings of $18 million per year.



Becoming Resilient to 

Climate Change  

The impact on New York State from Superstorm Sandy – and from Hurricane 
Irene and Tropical Storm Lee before it – led Governor Cuomo to call extreme 
weather “the new normal” and to set an aggressive agenda for action to 
prepare the State’s infrastructure to become more resilient.

As a result, Governor Cuomo appointed three commissions to help the State 
plan for and respond to future events. NYSERDA is playing a vital role in the 
State’s post-Sandy recovery. 

This response includes ensuring that facilities of refuge, hospitals and large 
housing complexes can continue to provide residents with critical services 
during an electric grid outage by using technology such as on-site Combined 
Heat and Power systems. NYSERDA is also supporting efforts to increase 
the hardening and resiliency of building systems to better withstand future 
disasters and has a key role in planning and monitoring the State’s liquid fuel 
infrastructure to ensure access when needed. 

In addition, NYSERDA is helping New York State become more resilient 
through support for a number of climate adaptation studies.  

Sample Adaptation Studies Funded by NYSERDA
Updated erosion hazard maps: Stony Brook University’s School of Marine 
and Atmospheric Sciences will update New York State’s Coastal Erosion 
Hazard Area maps, which delineate property and buildings at risk from future 
erosion in the coastal regions of the State. 

Updated models to project increases in rain intensities: Cornell 
University’s Department of Earth and Atmospheric Sciences in Ithaca will 
provide updated models of projected increases in rain intensities across the 
State, which will help engineers design infrastructure with  
better capacity to withstand future rainfall. 

Sea level rise and storm surge scenarios and online 
tool: Working with the Stevens Institute of Technology, 
the Columbia University Center for International Earth 
Science will map potential flood zones along the  
Hudson Valley from Westchester to Troy under future  
sea level rise and storm surge scenarios and create 
a free, publicly available, online tool to help coastal 
communities understand their potential risk.
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Catalyzing Renewable 

Energy Development 

Solar PV cuts manufacturer’s costs  
Linear Lighting, a manufacturer of lighting fixtures in Long Island 

City, received funding from NYSERDA’s Competitive Photovoltaic (PV) 

Program for a solar installation that included 848 rooftop solar panels 

with 260 kW PV capacity. The company is expected to receive up to 

80 percent of its electricity from the solar power produced on site and 

is projected to cut energy costs by $65,000 per year. 

Taking advantage of winds off Lake Erie  
Steel Winds, a wind farm near Buffalo, began operation of its 

second phase during 2012 after receiving an award from NYSERDA’s 

Renewable Portfolio Standard (RPS) Main Tier. This second phase of 

the Steel Winds project added 15 megawatts of installed capacity to 

the electric grid. 
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Catalyzing Renewable 

Energy Development 

More customer-sited PV 

was under development 

in the State in 2012 than 

in the prior decade.

NY-Sun leads to explosive PV growth
With the introduction of Governor Cuomo’s NY-Sun initiative, the State 
committed to substantially expand investment in solar technology as part of 
a balanced renewable energy portfolio. As a result:

 •  Funding for customer-sited PV systems doubled to $432 million for 
calendar years 2012-2015.

 •  NYSERDA and the New York Power Authority began a process to 
reduce the overall cost of installing PV solar electric systems and 
streamline the inspection and permitting process for local officials.

Renewable Portfolio Standard (RPS) provides 
significant economic benefits   
Under the RPS Main Tier, $250 million was made available to support the 
development of new electric generation facilities that primarily deliver their 
electrical output into the wholesale power market administered by the New 
York Independent System Operator (NYISO). The reliable and clean power 
facilities supported through the RPS program are expected to become a key 
element of a modern, efficient and sustainable Energy Highway system for 
New York, helping the State reduce its carbon footprint while driving private 
investment in New York State. Over the next 20 years, the direct economic 
benefits to New York State from projects currently supported by the RPS 
program are expected to approach $2.4 billion, and the effects on the 
broader economy are estimated at more than $4.9 billion.  

NYSERDA CUSTOMER-SITED PV CAPACITY ADDITIONS IN MW
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Through the first round of 

NYSERDA’s Competitive 

PV Program, $46 million 

from New York State 

leveraged $100 million 

in private investment, 

resulting in $146 million 

in infrastructure projects.

In 2012, NYSERDA 

completed the New York 

Solar Study, a major 

technology assessment 

that is guiding New York’s 

solar investment strategy.

New York State is a national leader in renewable and sustainable 
energy, reflecting both the Governor’s vision and NYSERDA’s unique 
and long-standing ability to bring the best people and resources in 
the state together to advance common, forefront goals.  

 - Doon Gibbs, Director, Brookhaven National Laboratory

“ “
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Energy Efficiency Progress: 

Residential 

14

A comprehensive approach to 
affordable housing 

Mason’s Ridge, affordable, new, town-home 

style apartments in New Windsor, combine 

solid, building-science-based, advanced 

energy-efficient construction methods 

and renewable energy technologies in a 

comprehensive way. It is built to New York 

ENERGY STAR® Certified Homes standards 

with NYSERDA PV incentives for master-

metered solar electric systems. 



Making inroads in lower-income markets
One of the most notable accomplishments in 2012 in residential energy 
efficiency was increased success in reaching lower-income markets:

• EmPower New York achieved its 75,000th project completion.

•  In 2012, Assisted Home Performance with ENERGY STAR® represented 
34 percent of total Home Performance completions, compared with  
25 percent in 2010.

•  Affordable housing accounted for approximately 27 percent of the 
projects in the Low-Rise Residential New Construction Program.

*Low-rise generally refers to buildings of three stories or less. Residential buildings that are more than three 

stories high and are eligible to participate in the EPA’s ENERGY STAR® Certified Homes program are also 

served by NYSERDA’s low-rise programs.
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HOME PERFORMANCE WITH ENERGY STAR AND EMPOWER NY 
CUMULATIVE PROJECTS COMPLETED
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Continuing growth in residential energy efficiency
•  Home Performance with ENERGY STAR® completed its 50,000th  

project in early 2013.

•  The number of new energy-efficient homes in the Low-Rise* Residential 
New Construction Program was up 10 percent over the previous year, 
despite nationwide construction levels among the lowest since 1959.

Since the launch of 

Green Jobs-Green  

New York in late 2011,   

26 percent of loans 

closed have been for 

customers with a total 

household income of 

80 percent of the area 

median income or less. 



Energy Efficiency Progress: 

Commercial/Industrial 
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Anheuser-Busch manufacturing  
sees production increase as energy  
use decreases    
The Anheuser-Busch Baldwinsville Brewery has installed 

a new canning line and expanded into the 24-ounce can 

market with the help of a NYSERDA Industrial and Process 

Efficiency incentive. The new equipment enhances the 

brewery’s packaging capabilities, as well as the efficiency in 

the brewing operation through improved utilization, saving 

an estimated 9 million kWh of electricity annually.    

NYSERDA is a great partner with the SUNY College of Environmental Science and Forestry in meeting 
our commitment to be carbon neutral by 2015 and helping the college to meet the governor’s Executive 
Order 88 [the Build Smart NY initiative to increase energy efficiency in state buildings by 20 percent 
in seven years]. We congratulate NYSERDA in its very successful efforts in helping New York meet its 
objective to achieve a sustainable energy future.  

 - Cornelius B. Murphy Jr., President, SUNY College of Environmental Science and Forestry

“

“



Energy efficiency and process efficiency projects at commercial, industrial, 
and institutional sites have reduced energy use by more than 4,000 GWh 
since 2001. That includes growing interest in reducing energy at data 
centers, where fast, reliable data is of paramount importance and energy 
costs are high.      

NYSERDA-supported 

Commercial/Industrial 

projects completed in 

2012 reduced electricity 

use by 277,052 MWh, 

equivalent to the 

electricity needs of 

33,000 homes.

MACNY, the Manufacturers Association, truly values how NYSERDA 
educates New York manufacturers about energy efficiency, and 
assists companies with energy efficiency projects. NYSERDA’s 
incentives for energy-efficient facilities and equipment help 
manufacturers compete in a global marketplace.  

 - Randy Wolken, President, MACNY

“

“
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Rensselaer Polytechnic Institute in Troy expanded its high-performance 

computing capacity with the addition of two racks of IBM Blue Gene/Q 

supercomputers. The new machines support industrial and academic research  

taking place in the university’s supercomputing center, the Computational 

Center for Nanotechnology Innovations. NYSERDA helped fund critical 

upgrades to the center’s power infrastructure. Estimated annual savings are 

$1 million and 11.9 million kWh of electricity.

CUMULATIVE INSTALLED GWH SAVINGS FOR  
COMMERCIAL/INDUSTRIAL PROGRAMS

More computing  
capacity, less energy use



Accelerating Cleantech 

Commercialization
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Clean-tech company accelerates 
commercialization of  
energy-saving equipment    
NYSERDA is providing funding to H2Pump LLC of Latham 

to help the firm commercialize technology that recycles 

hydrogen used in manufacturing. This high-tech, energy-

saving equipment is being installed at five manufacturers 

around the state, not only netting considerable energy 

savings for the companies involved, but also gathering data 

and experience that will accelerate market acceptance of 

the product.

Clarkson University is pleased to continue to partner with NYSERDA on a variety of clean energy and 
energy efficiency research projects to help further Governor Cuomo’s goals of reducing fossil fuel 
consumption here in New York State.  

 - Anthony G. Collins, President, Clarkson University 

“ “



Accelerating Cleantech 

Commercialization
In his 2013 State-of-the-State address, Governor Cuomo underscored 
the importance of accelerated development of innovative clean energy 
technologies. Through R&D demonstration projects and business incubators, 
NYSERDA continues to strongly support these efforts. This year NYSERDA 
launched Proof-of-Concept Centers (POCCs) to move promising clean-
energy inventions out of the lab and into the market. The POCCs will be 
located at Columbia University, the Polytechnic Institute of New York 
University (NYU-Poly), and High Tech Rochester.  

ThinkEco, a recent NYC 

ACRE “graduate,” was 

named the Outstanding 

Incubator Graduate of 

the Year by the National 

Business Incubator 

Association.

In the past few years, Ener-G-Rotors has progressed from a start-
up seeking to develop a new technology to a successful business 
ready to launch commercial products and create more jobs. 
NYSERDA has been a full partner the whole way – offering support, 
expertise and, financial incentives at every milestone. Ener-G-Rotors 
would not be the same company today without NYSERDA.  

 - Michael Newell, CEO, Ener-G-Rotors

“

“
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94 companies in NYSERDA incubators raised $74 million in 

private funds, and introduced 48 new cleantech products  

in the past two years.

At the New York City Accelerator for a Clean and Renewable Economy  

(NYC ACRE), start-ups create technologies to improve the urban environment. 

They are developing solutions for energy storage, building systems, 

sustainable architecture and design, green roofs, advanced metering, 

transportation systems, lighting, water management, urban food systems,  

and waste-to-energy.

Incubator gives 
start-ups a 
strong start



NYSERDA is taking 

action to accelerate 

the growth of electric 

vehicles and reduce 

the environmental 

impact from fossil-fuel 

emissions.

Building the Infrastructure for 
Tomorrow’s Transportation

Governor Cuomo announced Charge New York, an initiative to help develop 
the electric vehicle (EV) market in the State by investing $50 million over  
the next five years to install more than 2,500 new EV charging stations. 
Through support for this initiative, along with other advanced transportation 
systems, NYSERDA is enhancing mobility, reducing congestion and 
improving transportation energy efficiency as it reduces emissions, improves 
air quality, and decreases dependency on imported oil. Highlights include: 

 •  Research through New York Battery and Energy Storage Technology 
(NY-BEST) to improve batteries that will store energy in electric vehicles. 

 •  Networks of electric vehicle charging stations, including a project with 
the New York Power Authority to develop 900 charging stations for 
public fleets. 

 •  Electric delivery vans and trucks for commercial use.

 •  Transportation demand management projects to reduce the use of 
single-occupancy private vehicles.

20

Fifteen electric vehicle charging stations are being installed at Price Chopper 

supermarkets in the Capital Region as part of NYSERDA’s Electric Vehicle 

Supply Equipment (EVSE) Demonstration Program. Rick Lipinskas of Albany, 

a retired state worker, plugs in his 2-year-old Chevy Volt electric hybrid at the 

Price Chopper in Niskayuna. 

Charging up  
electric vehicles



The development of the clean-energy economy depends on investments 
in promising technologies, market transformation, and innovation. With 
Green Jobs-Green New York, New York State is working to increase the 
scale and penetration of the energy efficiency market. It brought free energy 
assessments to homeowners and small businesses, as well as a low-interest 
loan program that is a national model. This includes Governor Cuomo’s 
On-Bill Recovery Financing initiative, which allows the financing of energy 
efficiency improvements at homes and businesses through a charge on the 
owners’ utility bills.

Planning for a Green Bank    
This year, to leverage private investment in further developing a self-
sustaining, clean economy, NYSERDA began planning to implement the 
governor’s Green Bank, a $1 billion State capital fund. The Green Bank will 
address financial market barriers that are impeding the flow of private capital 
into the clean energy sector. It will foster an innovative and flexible energy 
marketplace that is able to react and adapt to evolving environmental and 
customer demand patterns. 

For more than 10 

percent of the loans 

made under the 

innovative Green  

Jobs-Green New York 

financing program, 

NYSERDA used  

non-traditional, more  

flexible criteria to  

measure the 

creditworthiness of 

customers who  

financed their Home 

Performance jobs.
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Mobilizing Capital for  
Clean-Energy Measures 

CUMULATIVE ON-BILL RECOVERY FINANCING LOANS ISSUED
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Primary Sources of NYSERDA  
Funding in Fiscal Year 2012-2013 

System Benefits Charge (SBC)
Established by the New York State Public Service Commission (PSC), the SBC is a 
charge on gas and electric utility bills that funds public policy initiatives not expected 
to be adequately addressed by New York’s competitive electricity markets, including 
energy programs targeting efficiency measures, research and development, and 
the low-income sector. These include the Energy Efficiency Portfolio Standard, an 
initiative to reverse the pattern of ever-increasing energy use in New York by reducing 
electric usage 15 percent of projected levels by 2015, and the Technology and 
Market Development (T&MD) Program, which tests, develops, and introduces new 
technologies, strategies and practices that build the statewide market infrastructure 
to reliably deliver clean energy to New Yorkers.

Regional Greenhouse Gas Initiative (RGGI)
RGGI is the first market-based, mandatory cap-and-trade program in the U.S. to 
reduce greenhouse gas emissions. New York State participates along with eight 
other Northeast and Mid-Atlantic states. Revenues from the sales of emission 
allowances are invested in energy efficiency, renewables, and carbon abatement.

American Recovery and Reinvestment Act (ARRA)
NYSERDA invests ARRA (also known as the Federal Stimulus Act) funds to create 
clean energy jobs and promote investment and consumer spending on energy 
efficiency in New York State.

Renewable Portfolio Standard (RPS)
Established by the Public Service Commission, the RPS is a charge on electric bills 
that funds incentives to encourage deployment of renewable energy technologies.

Statutory Funds
The statutory program is funded through a utility bill charge under Section 18-a of the 
Public Service Law on the intrastate sale of gas and electricity. Proceeds are directed 
to the NYSERDA R&D program where they are used to support energy-related research 
activities including transportation, the environment, and non-electric heating.
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NYSERDA’s 
Sustainability Efforts

As NYSERDA carries out its mission to help improve New York State’s economy and 
environment by advancing energy solutions, it is committed to following those same 
practices and being a good environmental steward in its operations.

Highlights of NYSERDA’s 2012-2013 initiatives include:

 •  Purchasing of a Chevy Volt, a plug-in hybrid electric vehicle, which has a 
fuel efficiency of 98 Miles Per Gallon Equivalent (electric) and is 85 percent 
recyclable at the end of its useful life.

 •  Recycling Blackberries and cell phones through e-Cycle, a free service that  
carries the following certifications: e-Stewards (the leading global certification 
program that identifies recyclers who adhere to the highest environmental 
responsibility and worker protection) , ISO 14001 and R2.

 •  Reducing the number of data center servers through virtualization.

 •  Donating decommissioned computers to the New York State Education 
Department for reuse.

 •  Implementing sustainability projects within our Marketing Department: 
producing NYSERDA’s Annual Report for electronic-only access  
using electronic collaboration software and practicing print on demand, 
whenever possible.

In addition to these highlights, NYSERDA has enhanced its recycling program and is 
implementing a variety of energy-efficiency improvements. Once again, NYSERDA 
has earned an ENERGY STAR® Building Label.

NYSERDA’s sustainability committee, SustaiNYSERDA, continues to use its 
department liaisons and staff, who have first-hand knowledge about processes, to 
identify and suggest areas for improvement in our operations. This year, a task group 
was formed to draft NYSERDA’s first Strategic Sustainability Plan. 

NYSERDA takes great pride in doing its part to make New York State a more 
ecofriendly place to live, work, and enjoy. To view a current and ongoing list of 
sustainability accomplishments, visit nyserda.ny.gov/About/Sustainability.aspx.
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Executive/Administration
•  Communications
•  Consumer Services & Events 

Management
•  Contract Management
•  Counsel
•  Economic Development & Community 

Outreach
•  Facility & Administrative Services
•  Finance & Accounting
•  Governmental Affairs
•  Human Resources
•  Information Technology & Security
•  Internal Audit
•  Marketing

Clean Energy Research & 
Market Development
•  Transportation & Power Systems
•  Energy Markets & Power Delivery
•   Environment & Energy Resources 

End-Use Application & 
Innovation Department
•  Manufacturing Technology 

Development & On-Site Power 
Applications

•  Buildings Research & Development
•  Innovation & Business Development

Energy Analysis
•  State Energy Plan
•  Energy Assurance & Contingency 

Planning
•  Energy Modeling & Forecasting
•  Policy & Program Development

Performance Management  
and Evaluation Systems
•  Program Evaluation
•  Reporting and Quality Assurance

Energy Efficiency Services
•  Agriculture Energy Efficiency
•  Business Partners
•  Cleaner, Greener Communities
•  Distributed Generation
•  Electric Demand Management
•  Existing Facilities
•  FlexTech, Power & Process
•  Industrial and Process Efficiency
•   New Construction & Green Buildings
•   NYS Energy Codes & Appliance 

Standards

Multifamily Energy 
Performance Portfolio
• Advanced Submetering
• Multifamily Performance Program
•  Green Jobs-Green New York  

Multifamily Financing Program
 

Renewable Energy Programs
•  Wind
•  Solar Thermal
•  Photovoltaic
•  Fuel Cell
•  Anaerobic Digester Gas-to-Electricity

Residential Energy Services
•  Green Jobs – Green New York & Home 

Performance with ENERGY STAR®

•  EmPower New York (energy efficiency 
for income-qualified households)

•  Low-Rise Residential New Construction 
(New York ENERGY STAR® Certified 
Homes and New York ENERGY 
SMART® buildings)

•  New York Products Program and 
Lighting Initiative

•  Emerging Technologies and Accelerated 
Commercialization

•  Workforce Development & Training, 
including Technical and Career Training 
for Youths

•  Consumer Education
•  Low-Income Forum on Energy

Saratoga Technology + Energy 
Park® (STEP®)

West Valley Site Management 
Program

NYSERDA Program 
and Service Areas



25

Financial  
Statements
March 2013

Table of Contents
Responsibility for Financial Reporting ....................................................................... 26

Independent Auditors’ Report ................................................................................... 27

Management’s Discussion and Analysis ................................................................... 29

Government-wide Financial Statements

Statement of Net Position ................................................................................ 35

Statement of Activities ..................................................................................... 36

Government Fund Financial Statements

Balance Sheet – Government Funds................................................................ 38

Statement of Revenues, Expenditures,  
and Changes in Fund Balances – Government Funds ..................................... 39

Agency Fund Financial Statement

Statement of Fiduciary Net Position................................................................. 40

Statement of Changes in Fiduciary Net Position ............................................. 41

Notes to Financial Statements .................................................................................. 42

Required Supplementary Information ....................................................................... 57



26

 

 1

  


              
                
              




               



              
        
                



               

               


             
             



              

 






   

    
     
    









27

KPMG LLP 
515 Broadway 
Albany, NY 12207-2974 

Independent Auditors' Report 

Members of the Authority 
New York State Energy Research and Development Autbority: 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the New York State Energy Research and Development 
Authority as of and for the year ended March 31, 2013, and the related notes to the financial statements, 
which collectively comprise the Authority's basic financial statements as listed in the table of contents . 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with U.S. generally accepted accounting principles; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements 
that are free from material misstatement, whether due to fraud or error. 

A uditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors' judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditors consider internal control relevant to the entity's preparation and fair 
presentation of the frnancial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects , the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the New York State Energy Research and Deve]opment Authority as of March 31 , 

KPMG LLP is a Delaware llm~ed liability pal'1nership. 
the U.S. member ftrm of KPMG International Cooperallve 
("KPMG International"), a Sw1ss entity. 
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2013, and the respective changes in financial position, and, where applicable, cash flows thereof for the 
year then ended, in accordance with U.S. generally accepted accounting principles. 

Other M atters 

Required Supplementary Information 

U.S. generally accepted accounting principles require that the management' s discussion and analysis and 
required supplementary information listed in the accompanying table of contents be presented to 
supplement the basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management's responses to our inquiries, the basic 
financial statements , and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Supplementary and Other Information 

The introductory section is presented for the purpose of additional analysis and is not a required part of the 
basic financial statements. Such information has not been subjected to the auditing procedures applied in 
the audit of the basic financial statements, and accordingly, we do not express an opinion or provide any 
assurance on them. 

Other Repor ting Required by Government Auditing S tandards 

In accordance with Government Auditing Standards , we have also issued our report dated June 17, 2013 on 
our consideration of the Authority's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Authority's internal control over financial 
reporting and compliance. 

Albany, New York 
June 17, 2013 
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New York State Energy Research and Development Authority 

(A Component Unit of the State of New York) 

Management’s Discussion and Analysis  

For the Year Ended March 31, 2013 

Unaudited 
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New York State Energy Research and Development Authority 
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New York State Energy Research and Development Authority 
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