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Q2 2022 TRANSACTIONS
SEALED UPSIZE
NYGB increased its existing senior-secured 
revolving credit facility. Sealed will use the upsize to 
expand its current operations and complete 
additional energy-saving improvements in homes in 
NYS. 

 Upsize amount: $7.5 MM ($25.0  MM aggregate )

 Date closed: June  2022

 Lifetime metric tons CO 2e reduced: 34,200

 Technologies: Energy e fficiency / building 
decarbonization

 Location: Statewide

 End-use segment: Residential

NYCEECSUBORDINATED LOAN
Transaction highlight of the  quarte r



TRANSACTION PROFILE

NYCEECSUBORDINATE LOAN
Subordinated debt lending to support clean energy and energy 
efficiency projects in disadvantaged communities
 Transaction amount: $5.0 MM
 Date closed: June 2022
 Lifetime metric tons CO 2e reduced: 12,858
 Technologies: Energy efficiency / building decarbonization, solar 

/ storage

“NY Green Bank capital enables NYCEEC to scale green 
lending to accelerate equitable building decarbonization in NYS 
and achieves a large multiplier effect by crowding in capital and 
catalyzing investment in low-carbon buildings. This capital is 
critical to achieving NYCEEC’s vision for energy efficiency and 
clean energy financing for buildings to achieve scale and be 
accessible to all.”  

- Jay Merves, Director of Business Development, NYCEEC



DISTRIBUTION OF ACTIVE Q2 2022 PIPELINE

Technology Geography End-Use Customer Segment  

NYGB Analysis; DealCloud Data

Total: $526 million
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OBJECTIVES, MILESTONES & 
DELIVERABLES



PROGRESS ON 2022-23 FY OBJECTIVES

Objective

Deliver at least $225 MM of incremental 
commitments

Progress

NYGB committed $12.5MM during the quarter and has a strong Active 
Pipeline of over $500MM. Committed Funds

Develop and launch CDF, a 
concessionary wholesale funding 

pathway to support financiers in making 
sustainable infrastructure and 

decarbonization investments in DACs 

Identified third-party service providers qualified to conduct a market 
assessment to identify financing gaps the CDF can fill and ultimately 
support the design of the CDF. Working through the service provider 

selection process. 

Supporting 
Disadvantaged 
Communities

Evaluate and recommend pathways for 
additional portfolio monetization(s) to 

enhance and optimize liquidity

Launched RFP 21 to qualify a pool of potential eligible purchasers of 
NYGB loans. 

Operational 
Excellence

Issue RFP for third-party fund 
administration

RFP was issued and a third-party fund administrator was selected by a 
scoring committee. 

Portfolio 
Monetization



TRENDS



NYGB PIPELINE OF PROPOSALS & APPROVALS

NYGB Analysis; DealCloud Data
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NYGB continues to move transactions 
through its investment process 

In evolving Metrics, Pipeline of 
Investment Opportunities not 

reported until 2015



CUMULATIVE INVESTMENTS, CURRENT PORTFOLIO & CURRENT 
DEPLOYED FUNDS

NYGB Analysis; DealCloud Data
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ESTIMATED GROSS LIFETIME GHG EMISSION REDUCTIONS

NYGB Analysis; DealCloud Data

18.8

26.1

28.3

30.6

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0
G

H
G

 (M
et

ric
 T

on
 in

 M
illi

on
s)

Direct - Low Direct - High Direct and Indirect - Low Direct and Indirect - High

Current investments are estimated to produce 
between 18.8 - 30.6 million metric tons of GHG 

emissions reductions (comprised of up to 26.1 MMt
direct and 4.5 MMt indirect estimated benefits)



QUARTERLY REVENUES VS. EXPENSES

NYGB Analysis; DealCloud Data
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CUMULATIVE REVENUES VS. EXPENSES

NYGB Analysis; DealCloud Data
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NYGB has continued to remain self-sufficient, 
earning revenue from its investments in excess 

of its operating cost

Expenses not reported until 
December 2014



PORTFOLIO CONCENTRATIONS OVER TIME

NYGB Analysis; DealCloud Data
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**Other includes Fuel Cell and Sustainable Agriculture. 



PROGRESS TOWARD 35% DISADVANTAGED COMMUNITY COMMITMENT 
TARGET

NYGB Analysis; DealCloud Data



WHAT’S COMING NEXT?



WHAT’S COMING NEXT?

BUILDING ENERGY NYC
September 15
 NYGB is le ading a pane l on financing options for decarbonizing affordable  housing

NEW YORK CLIMATE WEEK
September 20-23
 NYGB is participating in events and workshops around NYC with counte rpartie s, green banks, and climate  

action leade rs

GLOBAL CLEAN ENERGY ACTION FORUM (GCEAF) – PITTSBURGH, PA
September 23
 NYGB is speaking on an offshore  wind forum hosted by the  DOE Loan Programs Office  

Q3 2022 QUARTERLY METRICS REPORT FILING
November 2022
 With webinar to follow



Q&A





APPENDIX



PROGRESS ON FY 2022-23 DELIVERABLES



PROGRESS ON FY 2022-23 DELIVERABLES



QUARTERLY METRICS

11 Cumulative Revenues include quarterly fair market value adjustments related to NYGB capital held in U.S. Treasury securities, consistent with U.S. generally accepted accounting principles. In addition, Cumulative Revenues are always stated 
net of impairments.
12 Cumulative Operating Expenses currently include $793,620 in evaluation expenses.
13 Deployed Funds are net of all capital repaid to the reporting date.
14 Current Portfolio, means, at any time, the sum of Committed Funds and Deployed Funds and represents the dollar value of the Investment Portfolio. The dollar value of the Current Portfolio is expected to fluctuate from quarter to quarter, 
including to reflect any increases or decreases in Committed Funds and/or Deployed Funds. Committed Funds increase when new transactions are executed with commitments that have not yet been funded, and/or in connection with existing 
transactions, where repaid amounts may be available to be redrawn pursuant to the terms of investment agreements. Deployed Funds increase where the total dollars funded into investments exceed amounts repaid in the same period. 
Decreases in Committed Funds occur, for example, in connection with the release of undrawn funds at the end of an availability period or otherwise consistent with the terms of an investment, while decreases in Deployed Funds occur primarily 
when NYGB investments are repaid from time to time, allowing those monies to be recycled into new clean energy investments in the State, generating further benefits for ratepayers. Note that due to rounding for the purposes of presentation in 
this Report, the sum of Committed Funds and Deployed Funds may not be identical to Current Portfolio. In addition, Current Portfolio is always stated net of any portfolio losses.



QUARTERLY METRICS

15 Further to the definition of “Total Project Costs (Cumulative)” in the Metrics Plan, Total Project Costs (Cumulative) may include fair market value (“FMV”) data for a subset of NYGB’s investments. FMV is an estimated market valuation of fully 
installed energy projects provided by NYGB’s counterparties and is often required for federal income tax purposes by institutional investors and for certain grant program purposes unconnected with NYGB. As projects progress and the cost of 
installed equipment and labor are known and reported to NYGB by its counterparties, NYGB seeks to adjust reported values and replace FMV in its aggregated data sets and periodic reporting with reported actual costs.

16 Based on executed transactions and reflecting dollar values invested by NYGB in renewable energy and energy efficiency transactions, each as a proportion of the Current Portfolio, the sum of Committed Funds and Deployed Funds and represents 
the dollar value of the Investment Portfolio. 

17 In reporting the number and type of NYGB counterparties, NYGB seeks to reflect counterparties that are discrete (i.e., where NYGB is involved in different transactions with the same counterparty, that party is counted only once for the purposes of 
this metric); and directly in the transaction with NYGB (i.e., vendors or other counterparties to NYGB’s clients or expected future transaction participants are not counted). 

18 NYGB’s goal is to commit at least 35% of capital to projects benefitting DACs from January 1, 2020 to the end of the CEF period.

See “Portfolio Concentrations Over Time” slide



QUARTERLY METRICS

20 For Committed and Deployed Funds.



QUARTERLY METRICS

21 NYGB reports and tracks indirect impact benefits to reflect the contribution to NYS clean energy goals made by NYGB activities and related incremental value for all NYS consumers.
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