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Q3 2022 TRANSACTIONS
ALBANY HYATT
Transaction highlight of the quarter

CGEUPSIZE

NYGB increased its existing construction-to-term 
facility. NYGB’s upsized facility will be used to 
secure long-term rights to landfill gas at the 
Chautauqua Landfill and construct improvements 
to upgrade the gas for transportation and sale as 
renewable natural gas. 

 Upsize amount: $2.6 MM ($21.0  MM 
aggregate )

 Date closed: August 2022

 Lifetime metric tons CO 2e reduced: 539,000

 Technologies: Biogas

 Location: Upstate

 End-use segment: Utility-Scale  / Grid 
Inte rconnected

RUDARPA UPSIZE

NYGB increased its existing construction-to-te rm 
facility. NYGB’s upsized facility will support the  
first LFG-to-RNG project in Rudarpa’s portfolio of 
projects to be  built in upstate  NY. 

 Upsize amount: $3.5 MM ($33.0  MM 
aggregate )

 Date closed: September 2022

 Lifetime metric tons CO 2e reduced: 889,000

 Technologies: Biogas

 Location: Upstate

 End-use segment: Utility-Scale  / Grid 
Inte rconnected



TRANSACTION PROFILE

HYATT PLACE ALBANY DOWNTOWN
Construction-to-term loan alongside C-PACE to support the 
construction of an all-electric hotel at a recovered brownfield site in 
downtown Albany
 Transaction amount: $12.0 MM
 Date closed: August 2022
 Lifetime metric tons CO 2e reduced: 2,270
 Technologies: Energy efficiency / building decarbonization

“NY Green Bank is a key component of New York’s nation-
leading climate and clean energy agenda, and we are thrilled to 
have closed our first C-PACE project with them. We are confident 
there will be many more projects to come with NY Green Bank as 
we work to achieve our shared mission of mitigating climate 
change.”

- Jessica Bailey, President and CEO, Nuveen 
Green Capital (parent organization of C -PACE lender Greenworks)
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DISTRIBUTION OF ACTIVE Q3 2022 PIPELINE
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OBJECTIVES, MILESTONES & 
DELIVERABLES



PROGRESS ON 2022-23 FY OBJECTIVES

Objective

Deliver at least $225 MM of incremental 
commitments

Progress

NYGB has committed $30.6MM since the beginning of the fiscal year 
and has a strong Active Pipeline of over $500MM. Committed Funds

Develop and launch CDF, a 
concessionary wholesale funding 

pathway to support financiers in making 
sustainable infrastructure and 

decarbonization investments in DACs 

NYGB onboarded a third-party consultant to conduct a market 
assessment to identify financing gaps the CDF can fill. This third-party 

will ultimately support the design of the CDF. This engagement began in 
September 2022.

Supporting 
Disadvantaged 
Communities

Evaluate and recommend pathways for 
additional portfolio monetization(s) to 

enhance and optimize liquidity

Under RFP 21, NYGB approved more than ten qualifying parties into the 
eligible purchaser pool for potential NYGB loan sales. 

Operational 
Excellence

Manage smooth transition of Active 
Pipeline and Current Portfolio from LIBOR 

to SOFR reference rate 

NYGB managed the transition for its Active Pipeline and several 
transactions within its Current Portfolio from LIBOR to SOFR. NYGB will 

continue to manage SOFR transitions for its Current Portfolio as needed. 

Portfolio 
Monetization



TRENDS



NYGB PIPELINE OF PROPOSALS & APPROVALS

NYGB Analysis; DealCloud Data
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ESTIMATED GROSS LIFETIME GHG EMISSION REDUCTIONS

NYGB Analysis; DealCloud Data

Current investments are estimated to produce 
between 18.8 - 30.6 million metric tons of GHG 

emissions reductions (comprised of up to 26.1 MMt
direct and 4.5 MMt indirect estimated benefits)
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June 2015

NYGB has continued to remain self-sufficient, 
earning revenue from its investments in excess 

of its operating cost

Expenses not reported until 
December 2014



PORTFOLIO CONCENTRATIONS OVER TIME

NYGB Analysis; DealCloud Data

**Other includes Fuel Cell and Sustainable Agriculture. 

36%

25%

8%

17%

14%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

9/30/2019 9/30/2020 9/30/2021 9/30/2022

Solar Solar; Energy Storage Bioenergy Energy Efficiency Other**



PROGRESS TOWARD 35% DISADVANTAGED COMMUNITY COMMITMENT 
TARGET

NYGB Analysis; DealCloud Data



WHAT’S COMING NEXT?



WHAT’S COMING NEXT?

REAL ESTATE GLOBAL FORUM
December 7th

 NYGB President Andrew Kessle r will be  speaking on the  pane l “Outlook for Real Asse ts, Ene rgy, and 
Infrastructure”

NYSEIA NEW YORK SOLAR SUMMIT
December 13th

 Head of investment Greg Randolph will be  speaking on a pane l about solar financing headwinds and tailwinds

NYGB SUMMER 2023 INTERNSHIP APPLICATIONS
Open until December 31st

Q4 2022 QUARTERLY METRICS REPORT FILING
February 2023
 With webinar to follow



Q&A
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PROGRESS ON FY 2022-23 DELIVERABLES



PROGRESS ON FY 2022-23 DELIVERABLES



QUARTERLY METRICS

11 Cumulative Revenues include quarterly fair market value adjustments related to NYGB capital held in U.S. Treasury securities, consistent with U.S. generally accepted accounting principles. In addition, Cumulative Revenues are always stated 
net of impairments.
12 Cumulative Operating Expenses currently include $809,294 in evaluation expenses.
13 Deployed Funds are net of all capital repaid to the reporting date.
14 Current Portfolio, means, at any time, the sum of Committed Funds and Deployed Funds and represents the dollar value of the Investment Portfolio. The dollar value of the Current Portfolio is expected to fluctuate from quarter to quarter, 
including to reflect any increases or decreases in Committed Funds and/or Deployed Funds. Committed Funds increase when new transactions are executed with commitments that have not yet been funded, and/or in connection with existing 
transactions, where repaid amounts may be available to be redrawn pursuant to the terms of investment agreements. Deployed Funds increase where the total dollars funded into investments exceed amounts repaid in the same period. 
Decreases in Committed Funds occur, for example, in connection with the release of undrawn funds at the end of an availability period or otherwise consistent with the terms of an investment, while decreases in Deployed Funds occur primarily 
when NYGB investments are repaid from time to time, allowing those monies to be recycled into new clean energy investments in the State, generating further benefits for ratepayers. Note that due to rounding for the purposes of presentation in 
this Report, the sum of Committed Funds and Deployed Funds may not be identical to Current Portfolio. In addition, Current Portfolio is always stated net of any portfolio losses.



QUARTERLY METRICS

15 Further to the definition of “Total Project Costs (Cumulative)” in the Metrics Plan, Total Project Costs (Cumulative) may include fair market value (“FMV”) data for a subset of NYGB’s investments. FMV is an estimated market valuation of fully 
installed energy projects provided by NYGB’s counterparties and is often required for federal income tax purposes by institutional investors and for certain grant program purposes unconnected with NYGB. As projects progress and the cost of 
installed equipment and labor are known and reported to NYGB by its counterparties, NYGB seeks to adjust reported values and replace FMV in its aggregated data sets and periodic reporting with reported actual costs.

16 Based on executed transactions and reflecting dollar values invested by NYGB in renewable energy and energy efficiency transactions, each as a proportion of the Current Portfolio, the sum of Committed Funds and Deployed Funds and represents 
the dollar value of the Investment Portfolio. 

17 In reporting the number and type of NYGB counterparties, NYGB seeks to reflect counterparties that are discrete (i.e., where NYGB is involved in different transactions with the same counterparty, that party is counted only once for the purposes of 
this metric); and directly in the transaction with NYGB (i.e., vendors or other counterparties to NYGB’s clients or expected future transaction participants are not counted). 

18 NYGB’s goal is to commit at least 35% of capital to projects benefitting DACs from January 1, 2020 to the end of the CEF period.

See “Portfolio Concentrations Over Time” slide



QUARTERLY METRICS

20 For Committed and Deployed Funds.



QUARTERLY METRICS

21 NYGB reports and tracks indirect impact benefits to reflect the contribution to NYS clean energy goals made by NYGB activities and related incremental value for all NYS consumers.
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