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ANNUAL EMISSIONS REDUCTION EQUIVALENT TO…
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TRANSACTION HIGHLIGHT 
CATALYZE
NYGB committed $100M to a term loan supporting a 
79MW portfolio of community distributed generation 
solar projects across NYS.

 Transaction amount: $100MM

 Date closed: March 2024 

 Lifetime metric tons CO 2e reduced: 871,619

 Technologies: Solar

 Location: Statewide

 End-use segment: Community distributed genera tion

 At least 65% of subscribers of the  portfolio’s solar 
projects must be  located in disadvantaged 
communities. 

“…Community distributed gene ration is one  of the  most e ffective  means of making solar ene rgy more  
accessible  to low-to-moderate  income communities, and we  look forward to how this partne rship will 
support both the  goals of NY Green Bank and New York State .”

- Jared Haines, CEO of Catalyze



Q1 2024 TRANSACTIONS

DRS DEVELOPMENT

NYGB committed $3.0MM to a revolving credit facility to 
finance interconnection payments for community distributed 
generation of solar energy across NYS.

 Transaction amount: $3.0MM

 Date closed: Jan 2024 

 Lifetime metric tons CO2e reduced: 372,818

 Technologies: Solar

 Location: Statewide

 End-use segment: Community distributed generation

GREENWOOD SUSTAINABLE 
INFRASTRUCTURE

NYGB committed $10.0MM in an inte rconnection loan to 
finance  inte rconnection processes for a portfolio of 
community distributed generation solar projects across 
NYS. 

 Transaction amount: $10.0MM 

 Date closed: Feb 2024 

 Lifetime metric tons CO2e reduced: 1.1 MM

 Technologies: Solar

 Location: Statewide

 End-use segment: Community distributed generation



Q1 2024 TRANSACTIONS

LOW INCOME INVESTMENT FUND

NYGB committed a $25.0MM term loan under its 
Community Decarbonization Fund to the Low Income 
Investment Fund (LIIF), a nonprofit community development 
financial institution. LIIF will use this facility to fund building 
decarbonization projects supporting underserved 
communities across NYS.

 Transaction amount: $25.0MM

 Date closed: March 2024

 Lifetime metric tons CO2e reduced: 26,186

 Technologies: Building decarbonization

 Location: Statewide

 End-use segment: Housing, multiple

OYA GREENBACKERUPSIZE

In Dec 2020, NYGB committed $13.0MM in a deve lopment 
facility to finance  the  deve lopment of 109  MW of community 
distributed solar generation. In January 2024 the  NYGB 
upsized the  facility by an additional $0.3MM.

 2020 transaction amount: $13.0MM 

 2024 upsize amount: $0.03MM

 Date closed: Jan 2024 

 Lifetime metric tons CO2e reduced: 1,594,133

 Technologies: Solar

 Location: Statewide

 End-use segment: Community distributed generation



DISTRIBUTION OF ACTIVE Q1 2024 PIPELINE

Technology Geography End-Use Customer Segment  

NYGB Analysis; DealCloud Data

Total: $216.7 million
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OBJECTIVES, MILESTONES & 
DELIVERABLES



RECAP ON 2023-24 FISCAL YEAR OBJECTIVES

Objective

Deliver at least $225 MM of incremental 
commitments

Progress

Achieved: NYGB committed $336.6MM during the 2023 – 24 Plan Year, 
exceeding its annual goal of $225MM.Committed Funds

Execute three loans under the 
Community Decarbonization Fund

Achieved: NYGB closed four CDF loans during the 2023 – 24 Plan Year 
totaling $85MM, exceeding its goal of executing three CDF transactions. As 

of March 31, 2024, NYGB had $48MM of additional transactions in the 
pipeline.

Committed Funds –
DAC Specific

Apply for federal dollars under relevant 
programs

Achieved: During the 2023-2024 Plan Year, NYGB  applied to receive 
funding from the EPA’s Greenhouse Gas Reduction Fund (GGRF). In early 

April of 2024, NYGB was informed that it would receive federal funding as a 
sub-awardee of the Coalition for Green Capital’s $5B GGRF award.

Risk Management
Retain a third-party to complete a 

resiliency assessment of assets financed 
by NYGB

In process: During this quarter, the NYGB launched the Climate Risk & 
Resilience RFP, completed the scoring process for a high volume of 

proposals, and finalized a contract with the awarded contractor. The project 
will commence in June 2024. 

Federal Funding



TRENDS



NYGB PIPELINE OF PROPOSALS & APPROVALS

NYGB Analysis; DealCloud Data
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Current investments are estimated to produce between 
32.6 - 47.1 million metric tons of GHG emissions 

reductions
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PORTFOLIO CONCENTRATIONS OVER TIME

NYGB Analysis; DealCloud Data
**Other includes Fuel Cells and Sustainable Agriculture.
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PROGRESS TOWARD 35% DISADVANTAGED COMMUNITY COMMITMENT 
TARGET

NYGB Analysis; DealCloud Data
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WHAT’S COMING NEXT?



WHAT’S COMING NEXT?
SOLAR & ENERGY STORAGE SUMMIT  
June 12 – 13, San Francisco CA | Wood Mackenzie
 Director Ke lsey Clair is  speaking about the  future  of solar and ene rgy storage  in North America, specifically on 

the  financing landscape  since  the  passing of the  Inflation Reduction Act

GLOBAL ENERGY TRANSITION CONFERENCE
June  26, New York NY | Reute rs
 Managing Director Greg Randolph is speaking on day two of the  confe rence  on a pane l about the  role  of 

finance  in de live ring the  ene rgy transition

NYC SOLAR + STORAGE SUMMIT
June  27, New York NY | New York Solar Ene rgy Industrie s Association (NYSEIA)
 Director Ke lsey Clair is  speaking on a pane l about incentives and financing for solar + storage  projects

FLOATING SOLAR IN US
July 23, New York NY | REGlobal
 Managing Director Trond Rokholt is  speaking at this event focused on the  US’s untapped floating solar marke t



Q&A





APPENDIX
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PROGRESS ON FY 2023-24 DELIVERABLES



QUARTERLY METRICS

10 Regular reporting of energy and environmental benefits are inclusive of all transactions that receive NYGB funding, regardless of whether these transactions 
also receive support from ratepayer or other programs. In terms of assessing the extent of overlap and common benefits, NYSERDA will modify intake 
information received on incentive programs to determine whether NYGB capital is involved for incentive program customers. Evaluation sampling of NYGB 
clients will also seek to identify transactions that involve funding from both within and outside of NYGB, including other ratepayer-funded programs to the 
extent possible. These two sources of information will allow NYSERDA to estimate a reasonable overlap value for energy and environmental benefits so they 
are not double-counted when NYGB impacts are included in CEF or other NYS clean energy program results.

11 Cumulative Revenues include quarterly fair market value adjustments related to NYGB capital held in U.S. Treasury securities, consistent with U.S. generally 
accepted accounting principles. In addition, Cumulative Revenues are always stated net of impairments. 
12 Cumulative Operating Expenses currently include $1,061,776.18 in evaluation expenses.
13 Deployed Funds as presented in Table 2 are net of all capital repaid to the reporting date. . 



QUARTERLY METRICS
14 Current Portfolio, means, at any time, the sum of Committed Funds and Deployed 

Funds and represents the dollar value of the Investment Portfolio. The dollar value of 
the Current Portfolio is expected to f luctuate from quarter to quarter, including to reflect 
any increases or decreases in Committed Funds and/or Deployed Funds. Committed 
Funds increase w hen new  transactions are executed w ith commitments that have not 
yet been funded, and/or in connection w ith existing transactions, w here repaid amounts 
may be available to be redraw n pursuant to the terms of investment agreements. 
Deployed Funds increase w here the total dollars funded into investments exceed 
amounts repaid in the same period. Decreases in Committed Funds occur, for example, 
in connection w ith the release of undraw n funds at the end of an availability period or 
otherw ise consistent with the terms of an investment, w hile decreases in Deployed 
Funds occur primarily w hen NYGB investments are repaid from time to time, allow ing 
those monies to be recycled into new  clean energy investments in the State, generating 
further benefits for ratepayers. Note that due to rounding for the purposes of 
presentation in this Report, the sum of Committed Funds and Deployed Funds may not 
be identical to Current Portfolio. In addition, Current Portfolio is alw ays stated net of any 
portfolio losses.

15 Further to the definition of “Total Project Costs (Cumulative)” in the Metrics Plan, 
Total Project Costs (Cumulative) may include fair market value (“FMV”) data for a 
subset of NYGB’s investments. FMV is an estimated market valuation of fully 
installed energy projects provided by NYGB’s counterparties and is often required for 
federal income tax purposes by institutional investors and for certain grant program 
purposes unconnected w ith NYGB. As projects progress and the cost of installed 
equipment and labor are know n and reported to NYGB by its counterparties, NYGB 
seeks to adjust reported values and replace FMV in its aggregated data sets and 
periodic reporting w ith reported actual costs.

16 Based on executed transactions and reflecting dollar values invested by NYGB in 
renew able energy and energy eff iciency transactions, each as a proportion of the 
Current Portfolio, the sum of Committed Funds and Deployed Funds and represents 
the dollar value of the Investment Portfolio. 

17 In reporting the number and type of NYGB counterparties, NYGB seeks to reflect 
counterparties that are discrete (i.e., w here NYGB is involved in different transactions 
w ith the same counterparty, that party is counted only once for the purposes of this 
metric); and directly in the transaction w ith NYGB (i.e., vendors or other 
counterparties to NYGB’s clients or expected future transaction participants are not 
counted)



QUARTERLY METRICS

20 For Committed and Deployed Funds
21Total Energy Savings measures the combined electricity and fuel savings net of usage; therefore, may not sum to the total of individual electric and fuel savings 
values. Projects not dedicated to building energy efficiency, including fuel cell projects, are excluded from Total Energy Savings, and Natural Gas Fuel Savings.
22 NYGB reports and tracks indirect impact benefits to reflect the contribution to NYS clean energy goals made by NYGB activities and related to incremental 

value for all NYS consumers.
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