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NEW YORK STATE PUBLIC SERVICE COMMISSION DIRECTIVE

“The New York State Energy Research and Development Authority shall develop a market-friendly summary and 
explanation for how the New York State Energy Research and Development Authority and New York Green Bank 
clean energy finance interventions relate to one another, and which finance product or intervention is appropriate for 
customers and finance institutions across sectors, within 90 days of this Order. This summary shall be publicly 
available and filed under Cases 13-M-0412, 25-M-0248, 25-M-0249, 18-E-0138, 18-E-0130, and 21-E-0629.” (Pg. 
84, Order Modifying New York Green Bank)

This presentation contains the required information, including a high-level overview of NYSERDA’s clean energy 
finance interventions as well as detailed lists of clean energy finance offerings by sector.

In the Order Modifying New York Green Bank (Case 13-M-0412, issued January 23, 
2026), the Public Service Commission (PSC) directed the New York State Energy 
Research and Development Authority (NYSERDA) to do the following:
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NYSERDA CLEAN ENERGY FINANCING MAP

Homeowners & 
Renters

Small Businesses & 
Non-profits

Multifamily Building 
Owners

Companies & 
Developers

Financial 
Institutions

Which type of borrower are you? Where do you fit in?

Green Jobs – Green New York
Affordable Energy Upgrades

NY Green Bank
Accelerating Clean Energy Investment

Which finance offering is best for you?

Large projects and 
portfolios

$5M - $100M
Financing

Community 
Lenders & CDFIs

Wholesale and 
direct lending

Residential 
energy upgrades Up to $25,000

Small commercial 
energy upgrades Up to $50,000

Technologies 
supported

Energy Efficiency & 
Electrification

Clean Energy

Energy Storage

Clean Transportation

Learn more and apply for Green Jobs – Green New York financing: 
https://ny.energyfinancesolutions.com/for-homeowners/on-bill-
recovery-loan/ 

Learn more and apply for NY Green Bank financing: 
https://greenbank.ny.gov/Investment-Opportunities/Open-
Solicitations 4



SIDE-BY-SIDE PROGRAM OVERVIEWS

Green Jobs - Green New York (GJGNY)

Description: Residential and small commercial financing 
program for eligible energy efficiency improvements or clean 
energy equipment 

Loan sizes: up to $25,000 for residential and $50,000 for 
small commercial

Borrower type: Building owners and tenants in 1-4 family 
residences, multifamily residences, small businesses, and 
non-profit organizations 

Source of Funds: Regional Greenhouse Gas Initiative 
(RGGI) and NYSERDA-issued green revenue bonds

As of April 2026, NYSERDA offers clean energy finance products through two 
distinct vehicles: Green Jobs - Green New York and NY Green Bank

NY Green Bank (NYGB)

Description: State-sponsored investment fund designed to 
address financing gaps across a wide range of clean energy 
sectors

Typical Loan sizes: $5-50 million, up to $100 million

Borrower type: Companies / developers, large multifamily 
building owners, financial institutions

Source of Funds: Initial ratepayer capitalization1

1The PSC authorized NYGB’s $947.1 million capitalization in 2013 and reauthorized NYGB’s continued use of previously authorized ratepayer funds, on an indefinite basis, in 
2026. Since these funds have already been collected from ratepayers, there is no incremental bill impact to customers to allow for the continued use and recycling of these funds 
(Case 13-M-0412). 
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GJGNY FINANCING OVERVIEW

NYSERDA established a Revolving Loan Fund to support energy efficiency financing for owners of one to four-family residential buildings, 
multifamily buildings, and buildings occupied by small businesses or not-for-profit organizations.

To pursue financing through the Revolving Loan Fund, a customer must have a qualified energy audit that identifies energy services to be 
undertaken.

GJGNY offers two types of loans:
• Unsecured Smart Energy Loans (SEL), requiring consumers to make monthly loan payments directly to NYSERDA’s loan servicer 

(SELs are only available for one-to-four family residential buildings). 
• On-Bill Recovery (OBR) Loans, as authorized by the Power NY Act of 2011, allowing consumers to repay through an installment charge 

on a bill from one of the involved electric or gas utilities (Central Hudson, Con Edison, Long Island Power Authority, National Grid—
Upstate, New York State Electric and Gas Corporation, Rochester Gas and Electric Corporation, or Orange and Rockland Utilities). 

Loans are originated through Slipstream, NYSERDA’s origination partner, who reviews applications and originates loans pursuant to 
underwriting criteria established by NYSERDA.

To learn more about GJGNY’s interest rates and underwriting criteria, visit the following websites:
Residential Financing Programs: https://www.nyserda.ny.gov/All-Programs/Residential-Financing-Programs
Small Commercial Financing Programs: https://www.nyserda.ny.gov/All-Programs/Small-Business-Financing-Program
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NY GREEN BANK - KEY CONTEXT

The market segments and finance offerings listed in this summary are intended to be illustrative, not exhaustive. NYGB is able and willing to 
develop new or different types of financing structures as needed by the market and in alignment with NYGB’s investment criteria and mandate. 

Typically, NYGB does not consider financing proposals less than $5 million, however NYGB often tries to refer such proposals to other lenders, 
such as impact investors and community lenders, to evaluate the investment opportunity.

Loan terms: NYGB works with potential borrowers through its due diligence process to structure investments that could be replicated by private 
sector capital providers and that reflect the risk and impact profiles for a given use case and market segment.

If you have questions about how to submit a proposal for NYGB financing, please refer to NYGB’s Apply for Financing webpage 
(https://greenbank.ny.gov/Investment-Opportunities/Open-Solicitations) and/or reach out to info@greenbank.ny.gov to connect with members of 
NYGB’s Business Development & Innovation and/or Investment & Portfolio Management Teams. 

Below is key context to consider when reviewing the types of financing products 
offered by NY Green Bank throughout this document.

NYGB’s Mission, Vision, & Approach
Mission: To transform financing markets in ways that accelerate New York’s clean energy transition.

Vision: Clean energy that supports a healthier and thriving future for all New Yorkers. 
Approach: By investing public capital to address financing gaps in green sectors, we aim to animate clean energy investment in 

New York State. 
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FINANCE OFFERINGS, 

BY SECTOR & MARKET SEGMENT



BUILDING DECARBONIZATION (INCLUDING ENERGY EFFICIENCY AND BUILDING ELECTRIFICATION) 

Market Segment Type  of Financing Borrower Type NYSERDA  
Team / Unit 

Funding 
Source How  to Apply 

     

     

    

   

   

 
    

  

  

 

  

 

Multifamily Housing – 
Affordable 

Acquisition &  Predevelopment loans 

Construction /  construction-to-mini-perm loans 
Building owner or sponsor NYGB Ratepayer NYGB RFP 18 

Multifamily Housing – 
Market Rate 

Acquisition &  Predevelopment loans 

Construction /  construction-to-mini-perm loans 
Building owner or sponsor NYGB Ratepayer NYGB RFP 1 

Commercial Real 
Estate 

Acquisition &  Predevelopment loans 

Construction /  construction-to-mini-perm loans
Building owner or sponsor NYGB Ratepayer NYGB RFP 1 

Community Facilities 
Acquisition &  Predevelopment loans 

Construction /  construction-to-mini-perm loans
Building owner or sponsor NYGB Ratepayer NYGB RFP 1 

Community 
Development Wholesale revolvers CDFI / Community Lender NYGB Ratepayer NYGB RFP 23 
Financial Institutions 

Single-Family 
Residential 

Smart Energy  Loans 

On-Bill Recovery  Loans 
Consumer / retail GJGNY RGGI / Bonds Slipstream 

Small Commercial On-Bill Recovery Loans Consumer / retail GJGNY RGGI Slipstream 

Learn more and apply  for NYGB  financing: https://greenbank.ny.gov/Investment-Opportunities/Open-Solicitations 

Learn more and apply for GJGNY financing: 
Residential  Financing  Program: https://www.nyserda.ny.gov/All-Programs/Residential-Financing-Programs 
Small Commercial  Financing Program: https://www.nyserda.ny.gov/All-Programs/Small-Business-Financing-Program 
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CLEAN ENERGY GENERATION 
Market Segment Type  of Financing Borrower Type NYSERDA  

Team / Unit 
Funding 
Source How  to Apply 

 

 
   

  

 
    

  

    

   

 
   

   

Interconnection and development financings 

Distributed Solar and 
Solar + Storage 

Tax  equity  /  incentive bridge loans 

Construction /  construction-to-term loans 
Company / developer NYGB Ratepayer NYGB RFP 1 

Manufacturing and equipment facilities 

Interconnection and development financings

Onshore Wind Tax  equity  /  incentive bridge loans Company / developer NYGB Ratepayer NYGB RFP 1 

Construction /  construction-to-term loans

Hydroelectric (Upgrades, 
repowering, new low-impact 
run-of-river facility) 

Tax  equity  /  incentive bridge loans 

Construction /  construction-to-term loans
Company / developer NYGB Ratepayer NYGB RFP 1 

Green Hydrogen Fuel Cells 
Tax  equity  /  incentive bridge loans 

Construction /  construction-to-term loans 
Company / developer NYGB Ratepayer NYGB RFP 1 

Geothermal / Thermal Energy 
Networks 

Tax  equity  /  incentive bridge loans 

Construction /  construction-to-term loans 
Company / developer NYGB Ratepayer NYGB RFP 1 

Single-Family Residential 
(Solar; Solar + Storage) 

Smart Energy  Loans 

On-Bill Recovery  Loans
Consumer / retail GJGNY RGGI / 

Bonds Slipstream 

Small Commercial (Solar; 
Solar + Storage) On-Bill Recovery Loans Consumer / retail GJGNY RGGI Slipstream 

Learn more and apply for NYGB financing: https://greenbank.ny.gov/Investment-Opportunities/Open-Solicitations 

Learn more and apply  for  GJGNY financing: 
Residential  Financing  Program: https://www.nyserda.ny.gov/All-Programs/Residential-Financing-Programs 
Small Commercial  Financing Program:  https://www.nyserda.ny.gov/All-Programs/Small-Business-Financing-Program 10 



CLEAN TRANSPORTATION

Market Segment Type of Financing Borrower Type NYSERDA 
Team / Unit

Funding 
Source How to Apply

Zero Emission Vehicles Light-duty and medium- and heavy-duty fleet 
financings Company / developer NYGB Ratepayer NYGB RFP 1

Electric Vehicle Charging 
Infrastructure

Incentive bridge loans

Company / developer NYGB Ratepayer NYGB RFP 1Construction / construction-to-term loans

Manufacturing and equipment facilities

Alternative Mobility
Micromobility fleet financings

Company / developer NYGB Ratepayer NYGB RFP 1
Construction / construction-to-term loans

Maritime Infrastructure & 
Mobility

Tax equity / incentive bridge loans

Company / developer NYGB Ratepayer NYGB RFP 1Pilot/fleet vessel term loans

Port infrastructure construction / construction-to-
term loans

Learn more and apply for NYGB financing: https://greenbank.ny.gov/Investment-Opportunities/Open-Solicitations
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ENERGY STORAGE 

Market Segment Type  of Financing Borrower Type NYSERDA  
Team / Unit 

Funding 
Source How  to Apply 

  

  

   

Interconnection and development financings 

Distributed Storage 
Tax  equity  /  incentive bridge loans 

Construction /  construction-to-term loans 
Company / developer NYGB Ratepayer NYGB RFP 1 

Manufacturing and equipment financings 

Interconnection and development financings 

Bulk Storage 
Tax  equity  /  incentive bridge loans 

Construction /  construction-to-term loans 
Company / developer NYGB Ratepayer NYGB RFP 1 

Manufacturing and equipment financings 

Learn more and apply for NYGB financing: https://greenbank.ny.gov/Investment-Opportunities/Open-Solicitations 
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