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Current investments are estimated to produce between 

34.0 - 48.9 million metric tons of GHG emissions reductions
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**Other includes Fuel Cells and Sustainable Agriculture.
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12 Cumulative Revenues include quarterly fair market value adjustments related to NYGB capital held in U.S. Treasury securities,  consistent with U.S. generally 

accepted accounting principles. In addition, Cumulative Revenues are always stated net of impairments. 
13 Cumulative Operating Expenses currently include $1,131,796.81 in evaluation expenses.
14  Deployed Funds as presented in Table 2 are net of all capital repaid to the reporting date.



15 Current Portfolio, means, at any time, the sum of Committed Funds and Deployed Funds and 

represents the dollar value of the Investment Portfolio. The dollar value of the Current Portfolio 

is expected to fluctuate from quarter to quarter, including to reflect any increases or decreases 

in Committed Funds and/or Deployed Funds. Committed Funds increase when new 

transactions are executed with commitments that have not yet been funded, and/or in 

connection with existing transactions, where repaid amounts may be available to be redrawn 

pursuant to the terms of investment agreements. Deployed Funds increase where the total 

dollars funded into investments exceed amounts repaid in the same period. Decreases in 

Committed Funds occur, for example, in connection with the release of undrawn funds at the 

end of an availability period or otherwise consistent with the terms of an investment, while 

decreases in Deployed Funds occur primarily when NYGB investments are repaid from time to 

time, allowing those monies to be recycled into new clean energy investments in the State, 

generating further benefits for ratepayers. Note that due to rounding for the purposes of 

presentation in this Report, the sum of Committed Funds and Deployed Funds may not be 

identical to Current Portfolio. In addition, Current Portfolio is always stated net of any portfolio 

losses.

16  Further to the definition of “Total Project Costs (Cumulative)” in the Metrics Plan, Total Project 

Costs (Cumulative) may include fair market value (“FMV”) data for a subset of NYGB’s 

investments. FMV is an estimated market valuation of fully installed energy projects provided by 

NYGB’s counterparties and is often required for federal income tax purposes by institutional 

investors and for certain grant program purposes unconnected with NYGB. As projects 

progress and the cost of installed equipment and labor are known and reported to NYGB by its 

counterparties, NYGB seeks to adjust reported values and replace FMV in its aggregated data 

sets and periodic reporting with reported actual costs. 
17  Based on executed transactions and reflecting dollar values invested by NYGB in renewable 

energy and energy efficiency transactions, each as a proportion of the Current Portfolio, the 

sum of Committed Funds and Deployed Funds and represents the dollar value of the 

Investment Portfolio. 
18   In reporting the number and type of NYGB counterparties, NYGB seeks to reflect counterparties 

that are discrete (i.e., where NYGB is involved in different transactions with the same 

counterparty, that party is counted only once for the purposes of this metric); and directly in the 

transaction with NYGB (i.e., vendors or other counterparties to NYGB’s clients or expected 

future transaction participants are not counted)

19 NYGB’s goal is to commit at least 35% of capital to projects benefitting DACs from January 1, 

2020 to the end of the CEF period. The 15% increase in percentage of commitments benefiting 

DACs between September 30 and December 31, 2024 stems from an update in the 

disadvantaged communities factor applied to community solar projects, from 24% to 55.6%, per 

the “Disadvantaged Communities Factor for Community Solar Projects” technical report by 

NYSERDA (to be available at https://www.nyserda.ny.gov/About/Publications). This increase in 

the factor is a result of including an evaluated estimate of low-income subscribers residing 

outside of geographic DACs as opposed to only counting subscribers within geographically 

designated DACs. This factor may be updated using actual subscriber data for certain 

transactions in the future, pending further analyses.

https://www.nyserda.ny.gov/About/Publications


21 For Committed and Deployed Funds.
22  Total Energy Savings measures the combined electricity and fuel savings net of usage; therefore, may not sum to the total of individual electric and fuel savings values. 

Projects not dedicated to building energy efficiency, including fuel cell projects, are excluded from Total Energy Savings, and Natural Gas Fuel Savings. 
23 NYGB reports and tracks indirect impact benefits to reflect the contribution to NYS clean energy goals made by NYGB activities and related to incremental value for all 

NYS consumers.



25 Total Energy Savings measures the combined electricity and fuel savings net of usage; therefore, may not sum 

to the total of individual electric and fuel savings values. Projects not dedicated to building energy efficiency, 

including fuel cell projects, are excluded from Total Energy Savings, Electricity Savings, and Natural Gas Fuel 

Savings

24 Beneficial electrification from CHP usage is not quantified in this table.
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