
  

	

	
	
	

	
	
	
	
	
	
	

	

	

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Neww Yorkk Greeen	 Bannk
 

CClean	 Energgy	Finaancingg Arraangemments

Reqquest	 ffor	Prooposaals	
 

(Onngoingg Soliciitationn)	
 

Version  2.0 - July 2 014 



  

 
 

 

 

 
 1.0 Introduction 
 

1.1  Overview of this Solicitation 
 
New York Green Bank (“NYGB”) invites private sector capital providers and clean energy industry participants 
to propose transactions involving partnership with NYGB that facilitate the financing of clean energy projects 
in New York State, consistent with NYGB’s objectives and operating principles in addressing financing market 
gaps and barriers.   
 
Electronic submission of responses (each, a “Proposal”) to this Request for Proposals (“RFP”) is required.  
Instructions for submitting Proposals are attached as Attachment C to this RFP.  This RFP will remain open, 
and Proposals will be evaluated on a rolling basis, as received.  The purpose of an ongoing RFP process is to  
ensure that all potential NYGB clients and partners have an opportunity to propose transactions and financing 
arrangements, including as market needs develop and change over time.  
 
Direct communication and engagement between NYGB and potential clients and partners is permitted, both  
before and after the submission of a Proposal.  If you have questions or seek further engagement, please  
contact info@greenbank.ny.gov. If you have concerns regarding the Securities and Exchange Commission  
Municipal Advisor Rules, please see Section 5.2 (General Conditions – Municipal Advisor Rules).  
 
Failure to respond to this RFP in a complete manner by addressing all the matters described in Section 
2.0 (Eligibility Requirements), Section 3.0 (Proposal Contents)  and Section 4.0 (Proposal Evaluation)  
renders NYGB unable to take further action on a Proposal.   
 
As an ongoing solicitation, proposers have the opportunity to resubmit Proposals if circumstances change, or 
if the initial Proposal does not address this RFP in a complete manner.  Any commonly used formats in 
commercial submissions are welcome.  Proposers can expect a timely preliminary response from NYGB,  
similar to what can be expected from a commercial finance institution.  
 

1.2  NYGB Background  
 
NYGB is a state-sponsored specialized financial entity  created and designed to address gaps in clean energy 
financing markets and to transform those markets as part of an integrated strategic energy plan in New York 
State. In 2013, Governor Andrew M. Cuomo called for the establishment of the $1 billion NYGB to mobilize 
private sector capital to finance the transition to a more cost-effective, resilient, and clean energy system.  
 
NYGB’s primary objectives are to:  
 

(a)	  Leverage private sector capital to support and expand the development of  sustainable clean energy 
financing markets;  

(b)	  Animate and grow capital markets for the clean energy sector, so as to ultimately reduce the cost of 
capital and the need for government support; and  

(c)	  Motivate faster and more extensive deployment of  clean energy assets within New York State, 
contributing to economic development, greater energy choices, reduced environmental impacts and 
more green energy advantages for every public dollar spent for the benefit of all New Yorkers. 

 
Market barriers vary across different technologies and market participants although a number of financing 
issues generally constrain growth in the clean energy  sector, including lack of transaction standardization, 
deficient scale and volume, less understood or familiar project sponsors and counterparty credits, policy 
uncertainty, insufficient data on underlying loan and technology performance, and underdeveloped or 
nonexistent publicly-traded capital markets for clean energy.  These barriers limit private sector  capital 
flows, for both equity and debt, into otherwise attractive renewable energy and energy efficiency projects, 
resulting in gaps in the clean energy finance market.    
 

RFP_01_v2.0_July_2014_FINAL 
1 


mailto:info@greenbank.ny.gov


 
 

 

                                                 

 

NYGB partners with private sector participants to alleviate market barriers, mobilizing the flow of private 
capital to fill the existing clean energy finance market gaps.   
 
In order to address existing barriers, NYGB follows several important operating principles:  
 

(a)	  NYGB enhances private sector market participation by providing financial products (e.g., credit 
support and/or aggregation mechanisms) designed to scale markets for renewable energy and energy 
efficiency projects;  

(b)  NYGB partners, rather than competes, with market participants that are already making progress in, 
or can demonstrate an ability to engage, the market but where that progress is constrained by the 
lack of available financing;  

(c)	  NYGB collaborates with its clients and partners to  leverage their capital and institutional capabilities 
- operating exclusively in the wholesale markets;  

(d)	  NYGB is not in the grant or subsidy business.  Rather, NYGB prices its financial products consistent 
with commercial approaches to credit quality and risk, earning a return on investment to preserve 
and grow its capital base; and   

(e)	  NYGB recycles its capital into new clean energy projects when income is generated and as
  
investments mature or are realized, maximizing the impact of its capital deployments. 


 
NYGB’s long-term objective is to provide a bridge to a sustainable, growing and efficient private sector clean 
energy financing market, across all types and sizes of projects.  It seeks to operate in areas where there is 
market interest but limited access to capital.   
 
Throughout all of its activities, NYGB attempts to collect and disseminate project and investment 
performance data (on an aggregated and anonymized basis), to facilitate improving investor confidence, in 
addition to promoting standardization wherever possible to help drive down transaction costs.   
 
More information about NYGB can be found at www.greenbank.ny.gov. 
 
2.0 Eligibility Requirements  

 
This Section 2.0 describes the minimum eligibility requirements  that proposed transactions must meet in  
order to be considered by NYGB. 
 

2.1 Eligible Investments 
 
NYGB participation in financing arrangements supports clean energy projects using proven technologies.  
NYGB generally targets projects using the same technologies that drive carbon reduction and other public 
benefits contemplated under existing New York State clean energy policies.  In constructing its portfolio, 
NYGB also includes consideration of  scalable, mature renewable energy and energy efficiency technologies 
that are yet to be broadly deployed in commercial markets.  In terms of potential energy efficiency 
measures, NYGB seeks to finance projects that result in a comprehensive improvement to a facility’s overall 
energy consumption, although it does consider compelling single-measure efficiency projects.  Attachment B  
(Illustrative Guidelines for Eligible Investments) includes a non-exhaustive, illustrative list of technologies.  
NYGB may consider supporting and/or participating in financing arrangements that include projects using 
technologies beyond the scope of Attachment B so long as proposers demonstrate a potential for increased 
deployment of clean energy and/or a potential for greenhouse gas reductions in New York State1. 
 
NYGB does not provide capital directly to companies to fund their general business operations (e.g., working 
capital) or project (pre-construction phase) development capital.    
 

1Subject to laws, regulations and administrative actions (e.g., PSC orders) describing and/or related to the parameters for deployment of 
NYGB funds. 

RFP_01_v2.0_July_2014_FINAL 
2 


http://www.greenbank.ny.gov


 
 

 

2.2  Eligible Financing Arrangements 
 
NYGB seeks proposals for transactions that are consistent with its objectives and operating principles.  
Eligible financing arrangements include, but are not limited to, NYGB participating in transactions such as: 
credit enhancement provider (e.g., a reserve account or a junior interest), lender (e.g., senior, mezzanine or 
subordinated), or warehouse provider with the likelihood of being taken out by private sector third parties 
within prescribed time periods and upon certain events (e.g., the aggregation of an agreed upon amount of 
assets fitting certain credit and other parameters).  Project-related financing arrangements include 
transactions  in which NYGB provides support related to  specific project(s) or to an entity that is funding 
loans, leases or other structures related to a portfolio of projects. 
 
As a prerequisite to any NYGB investment, transactions must be at the wholesale level and include financial 
participation and investment by one or more private sector financial parties.  Participation and investment by 
a private sector financial entity could be structured in various ways, including as debt and/or equity financing 
at transaction close or as the takeout of a NYGB-sponsored warehouse facility at an agreed upon aggregation 
level. Proposals should provide clarity as to proposed capitalization amounts and be specific as to the 
respective roles for, and relationship between, NYGB and the proposed other capital providers.  
 
NYGB considers various transaction sizes and NYGB participation levels.  Proposers should use the evaluation 
and selection criteria described in Section 4.0 (Proposal Evaluation) as guidance for NYGB financial 
participation, in particular: 
 

(a)  Credit, financial and risk/return considerations for the proposed transaction; 
(b)  The contribution to financial market transformation — e.g. multiples of private capital mobilized and 

potential to drive the type of volume (including scalability and replicability) that can materially and 
sustainably expand markets; and  

(c)  The expected clean energy outcomes, including greenhouse gas reduction benefits. 
 

2.3 Eligible Proposers 
 

NYGB is seeking proposals from:  
 

(a)  Private sector financial institutions or other third-party capital providers that are financing, or 
intending to finance, clean energy investments in New York State; and/or  

(b)  Industry participants including developers, ESCOs, owner/operators, equipment manufacturers, or 
others that provide equipment, materials and/or services related to eligible investments (see Section 
2.1).  

 
Proposers can apply on a standalone basis or as part of a team (a “Proposal Team”). A Proposal Team, for 
example, could consist of a developer/sponsor, lead equipment provider, and/or lead debt provider.  
Proposers should note that the identification of required Proposal Team constituents, such as non-NYGB 
capital providers, is necessary for consideration of  Proposals.  Proposal Teams should designate a lead 
organization.    
 
Proposers must have directly relevant experience in the transaction/project type being submitted, and the 
relevant technologies consistent with Section 2.1 (Eligible Investments). 
 

2.4 Acceptable Terms 
 
NYGB operates as a self-sustaining entity, pricing investments to cover its operating expenses and portfolio 
default risk, and to preserve its capital base.  In so doing, NYGB intends to serve as both a prudent custodian 
of ratepayer funds and an agent for greater private investment in the clean energy sector in New York State.  
Pricing for NYGB investments in any Proposal should reflect market pricing for transactions comparable to  
that being submitted by the proposer, including reflecting relative credit quality, risk and position in the 
capital structure.  NYGB investment terms will be determined by credit risk and exposure assumed by NYGB 
and other investment participants.  For NYGB products, upfront and ongoing fees generally apply.  Although 
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NYGB must be appropriately compensated for the underlying credit risk in all transactions, NYGB will in 
certain circumstances consider receiving a lower than market liquidity premium if its involvement is expected 
to provide material benefits to market expansion and future liquidity. 

NYGB works in collaboration with its private sector clients and partners to remove financing barriers and its 
mandate gives it flexibility to adapt and respond to changing markets.  NYGB can offer various financing 
products across a broad range of commercial technologies.  Further, NYGB can develop products that can be 
offered to many industry participants, or it can work on a proprietary basis with a single party.  While it could 
pursue individual negotiated transactions as a result of this solicitation, proposers should again note that the 
ability to scale or replicate transactions is critical to achieving NYGB’s mandate to broaden the scope and 
extent of clean energy financing markets in New York State.  This element will be evaluated as part of the 
criteria detailed in Section 4.0 (Proposal Evaluation) and proposers should describe the ways in which 
suggested structures and/or projects are likely to occur again in the future. 

3.0 Proposal Contents 

Each Proposal should address all aspects of the categories described in the sub-sections below in a clear and 
concise manner, even if certain items may appear self-evident.  NYGB employs a rigorous evaluation process 
to determine completeness of all Proposals against the requirements of this RFP, eligibility and a proposer’s 
ability to articulate the fit of the proposed transaction and NYGB investment within NYGB’s mandate.  On 
Attachment A (Proposal Checklist), proposers must provide page numbers where responses to each of the 
following sub-sections can be found. 

3.1 Cover Letter 

Please include a cover letter executed by an authorized officer on behalf of the proposer or Proposal Team.  
If a submission represents a Proposal Team, please clearly designate the lead organization and include 
signatures of an authorized officer of each party to the Proposal. 

3.2 Brief Description 

Provide a summary of the financing arrangement proposed including the parties involved, the role of each 
party including the desired NYGB role, the clean energy market segment of focus, the type(s) of project(s) to 
be financed, and the impact on the development of the private sector clean energy markets. 

3.3 Additionality in NYGB Role 

Describe the market barrier that would be overcome or managed more effectively through NYGB’s 
participation in the financing for the project(s).  Describe how NYGB participation will help facilitate the 
transaction being done at all, more quickly, or with additional clean energy outcomes that would not 
otherwise occur without NYGB support.  Describe how the financing solutions being proposed will contribute 
to achievement of market scale in the applicable clean energy sector. 

3.4 Financing Structure & NYGB Financing Support 

Provide a description of the overall financing structure and describe the NYGB financing support (or 
alternative forms of NYGB participation) being requested and proposed terms.  Include a transaction 
schematic along with a description of key risks and mitigants relating to the proposed NYGB exposure.  For all 
transactions, specific return expectations, including yield and interest rates, should be provided for NYGB and 
other market participants, in addition to base case return on investment (“ROI”) and internal rate of return 
(“IRR”) at the project level.  Where a Proposal seeks NYGB warehouse financing, provide the key 
underwriting criteria and methods that will be used to identify and evaluate the projects expected to form 
part of the pipeline of investments for the warehouse or aggregation facility.  Also, describe the existing 
pipeline of projects and further origination and marketing plans to achieve aggregation thresholds and market 
scale. 
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If proposers are presenting a single project investment opportunity to NYGB, a project model, including 
sources and uses of funds, key assumptions, and financial projections should be provided of a duration at 
least equal to the requested term of NYGB’s participation.  Additionally, proposers should clearly outline the 
status and elements of the contracts and arrangements materially affecting the valuation and risk of the 
project (e.g., power purchase agreement (“PPA”)/lease and/or other revenue agreements, royalty or other 
similar arrangements, Operation and Maintenance (“O&M”) contracts, technology warranties or other 
performance guarantees, engineering, procurement and construction (“EPC”) contract(s), shared facilities 
and/or other key infrastructure, site control, key permits, etc.).  If proposers are presenting a future flow-
type transaction structure, include a representative model that details projected cash flows for a typical 
single asset to be generated under the arrangement, including key assumptions.  

3.5 Comparable Transactions 

Include relevant previous market transactions that are directly or indirectly comparable.  If there are not 
specific comparable transactions, provide a description of applicable precedents in other financial sectors 
where the underlying counterparty credit and/or project risks have been previously underwritten (directly or 
indirectly) by the private market on a commercial basis2. 

3.6 Technical Considerations 

Provide a description of the eligible proven technologies involved in the proposed transaction.  Include 
information about previous applications of the technologies.  In addition, describe technical aspects of the 
proposed project(s).  Identify the parties responsible for the key aspects of project design and 
installation/construction.  Describe the plan or contractual arrangements for O&M, quality control, and 
warranties.  Identify the parties that will bear technology performance risk and briefly describe the key terms 
of that risk assumption.   

3.7 Expected Clean Energy Outcomes & Ongoing Tracking/Reporting Capability 

Provide a summary description of expected energy outcomes including: number of projects to be financed, 
expected MWh or MMBtu of energy savings and/or MW of clean energy generation over an identified time 
period, along with the planned methodology and inputs used to quantify these expectations.  Additionally, 
provide a description of the methodology that the proposer (or designated third party) plans to employ to 
track, record, and monitor energy-related impacts (e.g., actual savings and/or generation), greenhouse gas 
impacts, customers served, financial products offered (e.g., PPAs, leases, loans, etc.) and clean energy 
measures supported.   

3.8 Qualifications & Experience, Officers & Staffing 

Briefly summarize the proposer’s institutional (or the Proposal Team’s) qualifications and experience to 
undertake the project(s) or financing of the project(s), ideally including summary deal lists.  Specify the 
proposer’s strategy for engaging target participants, when applicable, such as generating demand if a 
financing structure is designed to fund future yet-to-be-identified projects (e.g., warehousing and 
aggregation facilities).  Also as relevant, provide a summary of loss rates and loss experience on the 
proposer’s (or Proposal Team’s) prior comparable projects.  

2 NYGB expects to receive proposals for innovative transaction structures; however, NYGB does not seek to underwrite underlying credit 
risks for which there is no direct or indirect private market precedent. 
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3.9  Other Financial Support or Incentives & Sponsor Capital  
 
Describe any federal, NYSERDA, state, utility-based or other incentive(s) that are expected to be included in 
the proposed financing structure.  Also, clearly identify the amount of sponsor capital that is at risk (i.e., 
excluding identified grants and other private capital).   
 
4.0 Proposal Evaluation 

 
Proposals that meet minimum eligibility requirements (see Section 2.0) and include all Proposal contents (set 
out in Section 3.0) will be evaluated by NYGB against the criteria  set out in this Section 4.0.  Proposals should 
address the matters outlined in each of the following sub-sections in reasonable detail. 
 

4.1  Transaction Credit, Financial and Risk/Return Considerations  
 

(a)	  Creditworthiness (counterparties, underlying technologies, EPC provider(s), O&M, servicer, etc. as 
applicable) of the project(s), and the terms of the financing support expected to be provided by 
NYGB: 

	  With respect to warehouse/portfolio aggregation proposals, the proposed credit criteria 
that would be applied for individual transactions to be accepted into the warehouse;  

(b)	  Pricing competiveness on a risk-adjusted basis, including projected ROI and IRR at the project level 
and specific return expectations for NYGB and other transaction participants;  

(c)	  Direct or indirect private market comparables (including pricing) as relates to counterparty credit 
and/or project risks;  

(d)	  Level of financial commitment of the proposer(s) and any other parties included in the proposed  
project;  

(e)  Qualifications and experience of Proposal Team and participants:  
  Relevant experience and specific track record of all participants (including lenders) in the 

project(s); and 
	  Ability to deliver the volume necessary to aggregate target portfolios in 

warehouse/portfolio aggregation proposals, within a reasonable period of time; and 
(f)	  Consistency with the principle that transactions yield expected financial returns such that the 

revenues of NYGB on a portfolio basis will be in excess of expected portfolio losses and operating 
expenses.  

 
4.2  Contribution to Financial Market Transformation 

 
(a)  Mobilization of Private Capital: 
 

  Leverage ratio of private capital to NYGB investment; 

(b)  Market Transformation:  

  Ability to scale or replicate - transaction receiving NYGB capital support shows potential to 
drive volume that can transform markets; 

  Increasing the level of awareness of, and confidence in, clean energy investments;  
  Evolution of private sector institutional underwriting;  
  Progress toward capital markets solution(s): 

o	  Contract standardization; 
o	  Aggregation;  
o	  Data harvesting; and 

(c)  Demonstrated Additionality: 

  NYGB brings unique benefit to proposed financing arrangement. 


 
4.3 Expected Clean Energy  Outcomes 

 
(a)  Magnitude of estimated energy savings and/or clean energy generation:  

	  Other greenhouse gas reduction benefits (outside of those achieved via direct energy savings 
and/or clean energy generation), to the extent included in proposed project(s); and 
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(b)  Strength of plan with which the proposer (or designated third-party) will track, record, and report 
performance data  to NYGB. 

 
4.4 Other Considerations 

 
(a)  Fit as it relates to NYGB’s portfolio, including, without limitation, contribution to aggregate financial 

risks and returns, technological diversity and geographic distribution.  
 

5.0  General Conditions 
 

5.1  Proposal Checklist   
 
A completed Proposal Checklist (see Attachment A) must be included with your Proposal.  
 

5.2  Municipal Advisor Rules   
 
NYGB is aware of the amendments to Section 15B of the Securities Exchange Act of 1934 effectuated by 
Section 975 of Title IX of the Dodd-Frank Act, as well as SEC Release No. 34-70462 (September 20, 2013).  In  
this regard, please note that NYGB considers discussions with potential proposers, and the review of  
Proposals, to be arms-length negotiations.  NYGB recognizes that proposers have financial and other interests 
that differ from NYGB; as such, NYGB does not consider a fiduciary relationship to arise in this context.  NYGB 
has engaged an independent registered municipal advisor (“IRMA”) with the intent of relying (i.e., taking into 
careful consideration, along with any other information deemed relevant or appropriate) on that IRMA for 
advice related to any potential transactions (but not bound to follow that advice), and consequently allowing 
proposers to qualify for the exemption provided by 17 CFR §240.15Ba1-1(d)(3)(vi) (the “IRMA exemption”). 
The name and contact information of the IRMA is listed on the NYGB website at www.greenbank.ny.gov/IRMA, 
and the IRMA is available to respond to any questions an entity preparing to submit a Proposal may have with 
respect to the IRMA’s independence.  
 

5.3  Proprietary Information  
 
Among NYGB’s goals is the promotion of  standardization of material contract terms and structures, and the  
collection of project performance data across NYGB  transactions. NYGB is keenly aware that commercial 
markets and their incumbents value non-disclosure extremely highly in protecting confidential transaction 
terms and other competitive information and NYGB remains highly sensitized to usual and customary 
confidentiality practices.  Nevertheless, as a division of NYSERDA, certain state laws specifically apply to  
NYGB and it is recommended that careful consideration be given before confidential information is submitted 
to NYGB as part of any Proposal.  Review should include whether it is critical for evaluating a Proposal, and 
whether general, non-confidential information  may be adequate for review purposes.   
 
New York’s Freedom of Information Law, Public Officers Law, Article 6, provides for public access to 
information NYSERDA and its divisions possess.  Public Officers Law, Section 87(2)(d) provides for exceptions 
to disclosure for records or portions thereof that "are trade secrets or are submitted to an agency by a 
commercial enterprise or derived from information obtained from  a commercial enterprise and which if 
disclosed would cause substantial injury to the competitive position of the subject enterprise."  Information 
submitted to NYGB that the proposer wishes to have treated as proprietary and confidential trade secret 
information, should be identified and labeled "Confidential" or "Proprietary" on each page at the time of  
disclosure. This information should include a written request to except it from disclosure, including a written 
statement of the reasons why the information should be excepted.  See Public Officers Law, Section 89(5) and 
the procedures set out in 21 NYCRR Part 501.  The confidentiality of any information submitted cannot be 
guaranteed. 
 

5.4 Limitation  
 
This solicitation does not commit NYGB to agree to participate in any transaction, proceed to negotiate any 
terms or definitive documentation, pay any costs incurred in preparing a Proposal, or to procure or contract 
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for services or supplies.  NYGB reserves the right to accept or reject any or all Proposals received, to 
negotiate with all qualified parties, or to cancel in part or in its entirety this solicitation when it is in NYGB's 
best interest. 

5.5 Disclosure Requirement 

The proposer shall disclose, for any team member, any indictment for alleged felony, or any conviction for a 
felony within the past five years, under the laws of the United States or any state or territory of the United 
States, and shall describe the relevant circumstances.  When a proposer is an association, partnership, 
corporation, or other organization, this disclosure requirement includes the organization and its officers, 
partners, and directors or members of any similar governing body.  If an indictment or conviction comes to 
the attention of NYGB or NYSERDA after NYGB has indicated its interest to, or has agreed to enter into or 
participate in, any transaction NYGB may terminate the agreement and the proposer may be subject to 
penalties for violation of any law which may apply in the particular circumstances.  Proposers must also 
disclose if any team members have ever been disbarred or suspended by any agency of the United States 
Government or the New York State Department of Labor. 

6.0 Attachments 

Attachment A - Proposal Checklist (Mandatory) 
Attachment B – Illustrative Guidelines for Eligible Investments 
Attachment C – Instructions for Submitting Proposals 
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RFP No. 1 - ATTACHMMENT A
 
PROPPOSAL CHEECKLIST (MAANDATORYY) 


Propposal Title Date 

Propposer Title 

Commpany Phone Fax 

E-mail 

Adddress Citty State or PProvince Zip 

Secondary Contact Title 

Commpany Phone Fax 

E-mail 

Adddress Citty State or PProvince Zip 

THEE PROPOSER MMUST ANSWERR THE FOLLOWWING QUESTIONS: 

Do yyou wish to have any inforrmation submmitted in your proposal pacckage treatedd as proprietaary or confideential 
tradde secret infoormation?  If yyes, you mustt identify andd label on each applicablee page “confidential” or 
“prooprietary”. ((For additionaal information regarding this, please reefer to Section 5.3 (Proprieetary Informaation) 
in the RFP).

 Yess  No 

Has the proposerr or any teamm member, or any of their principals, offficers, partners, directorss or memberss, been 
indiicted/convictted of a felonny within the past five years, or been disbarred or suuspended by any agency oof the 
Unitted States Goovernment or the New Yorrk State Department of Labbor?  If yes, eexplain on sepparate page.  (For 
addditional informmation regardding this, pleaase refer to SSection 5.5 (Disclosure Reqquirement) in the RFP). 

Yess  No 

Pleaase indicate tthe page nummber of your response on wwhich the folllowing requiired informattion can be foound: 

Coover Letter Page(s) ____ 

Briief Descriptioon Page(s) ____ 

Addditionality inn NYGB Role Page(s) ____ 

Finnancing Struccture & NYGBB Financing Suupport Page(s) ____ 

Coomparable Traansactions Page(s) ____ 

Teechnical Considerations Page(s) ____ 

Exxpected Cleann Energy Outccomes & Ongooing Trackingg/Reporting CCapability Page(s) ____ 

Quualifications && Experience, Officers & SStaffing Page(s) ____ 

Otther Financiall Support or Incentives & SSponsor Capittal Page(s) ____ 



 

 
RFP No. 1 - ATTACHMENT B
  

Illustrative Guidelines for Eligible Investments 

 

This is an illustrative, non-prescriptive and non-exhaustive list of technologies that could be included in 
proposed project(s).  NYGB may consider supporting and/or participating in financing arrangements that  
include projects using technologies beyond the scope of this Attachment B so long as proposers demonstrate a 
potential for increased deployment of clean energy and/or a potential for greenhouse gas reductions in New 
York State1.  
 
Renewable Energy Resources2  
 
  Solar photovoltaics (no minimum/maximum capacity) 
  Solar thermal (no minimum/maximum capacity)  
  On/offshore wind (no minimum/maximum capacity) 
  Fuel cells (continuous duty) – natural gas fuel or hydrogen  
  Hydroelectric 

o 	 Upgrades and/or repowering 
o  New low-impact run-of-facility (30 MW or less with no new storage impoundment) 

  Biomass (from eligible biomass feedstock3) 
o 	 Biomass direct combustion  
o 	 Combined heat and power  
o  Co-fire with existing fossil fuel (only biomass feedstock portion is eligible)  

  Biothermal energy 
  Biogas  

o 	 Landfill gas (methane)  
o 	 Sewage gas (methane)  
o 	 Manure digestion  
o 	 Anaerobic digestion  
o 	 Biomass thermo-chemical gasification (syngas from municipal solid waste)  
o 	 Biogas (from eligible biomass feedstock) combined heat and power 
o  Biogas (from eligible biomass feedstock) co-fired with existing fossil fuel combustion  

  Liquid biofuels – ethanol, biodiesel, methanol, bio-oil, and eligible biomass feedstock  
  Tidal/ocean power  
 
Energy Efficiency Resources 
 
	  Commercial & industrial - Comprehensive efficiency improvements to new and existing facilities that save  

energy, including:  
o 	 Industrial process efficiency improvements, including without limitation: data  center, information 

technology, communications, water/wastewater, pipeline, mining/extraction, and similar end-
use processes, facilities, buildings, and infrastructure  

o 	 Lighting and control systems 
o 	 Heating, ventilation and air conditioning systems 
o 	 Building envelope 
o 	 Energy management and/or control systems, including continuous commissioning  
o  Occupant plug load management systems 

  Load Reduction  

                                                            
1Subject to laws, regulations and administrative actions (e.g., PSC orders) describing and/or related to the parameters for deployment of 

NYGB funds.
  
2This list specifically excludes nuclear, municipal solid waste combustion, and adulterated biomass or biofuels.
  
3 General categories include agricultural residue, harvested wood,  mill residue, pallet waste, construction and demolition debris, 

silvicultural waste wood, woody or herbaceous crops and urban waste wood.
  



o 	 Thermal and electric energy storage  
o 	 Demand response programs  

	  Residential - Comprehensive energy efficiency improvement projects in existing residential buildings, 
including: 

o 	 Primary heating and cooling systems: Furnaces, boilers, duct sealing, pipe insulation, central air 
conditioners, heat pumps (including air-source and geothermal)  water heaters, and 
programmable thermostats  

o 	 Building envelope: Insulation, air sealing, windows and doors  
o 	 Other required health and safety measures and related accessories  

	  Multifamily housing - Comprehensive improvement projects to multifamily housing facilities, including 
systems that affect the entire building, the common  area, and/or the resident spaces and the following 
potential measures: 

o 	 Lighting and control systems, including exterior, security, and safety lighting systems 
o 	 Heating, ventilation and air conditioning systems, including boilers (hydronic and steam), 

furnaces, chillers, room air conditioners, supporting pumps, fans, motors and other auxiliary  
systems  

o 	 Building envelope, including air sealing, weather-stripping, and insulation  
o 	 Energy management and/or control systems, including continuous commissioning  
o 	 Resident plug load management systems, including home energy monitors and smart strips 
o 	 Appliances, including common area laundry, refrigerators, and dishwashers, both commercial and 

residential sizes 
o 	 Advanced metering systems to support conversion of master-metered buildings to sub-metering 
o 	 Domestic hot water systems, including generation and distribution  
o 	 Fuel conversion projects that include upgrades to system energy efficiency  
o 	 Water conservation improvements  

 
Other Clean Energy Projects 
 
  Natural gas-fired CHP  
  Electric vehicle infrastructure (including charging stations)  
  Fuel cells  
  Anaerobic digester gas systems (farm and non-farm)  
  Offshore wind  
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RFP No. 1   - ATTACHMMENT C 


Instructions forr Submittinng Proposals 

 
Please reaad the followwing instructioons before submitting a prroposal. 
 
1. 	 Go to  www.greenbbank.ny.gov.   
2. 	 In thee page titles aalong the topp of the homee page, click oon “Partnering with Us”  and then clicck on 

“Proppose an Invesstment” in thhe drop-downn menu.  
3. 	 Underr the section   entitled  “Submitting Prooposals” clickk the “Submitt Proposal Onnline" buttonn. 
4. 	 Enter   your e-mail address and cclick the “Vaalidate Email”” button. 
5. 	 You wwill receive ann automatic eemail containning a link to   validate yourr email addreess. Click thee link 

to be   taken to a paage entitled “RFP 1 Cleann Energy Finaancing Arranngements” too begin the onnline 
submiission processs. 

6. 	 Uploaad as many filles as neededd, one at a timme. The elecctronic file naames should iinclude the 
propoosing entity’s   name in the   title of the ddocument.  

7. 	 After   clicking the “Upload Filee” button, a list of successsfully uploadeed files will  aappear on thee  
page.  This list cann be modifiedd as needed bbefore final submission of   your proposaal. 

8. 	 After   all necessaryy files have beeen uploadedd, review the list of documments to ensuure that your   
propoosal is compleete and accurrate. 

9. 	 Click   the “Submit   Proposal” button.  
10.  You wwill then be brought to a cconfirmation ppage listing  tthe files receiived. 	Please   save the 

confirrmation page. 
11.  An auuto-generatedd confirmation e-mail will   be sent to thhe e-mail adddress you enteered. 	Please save 

this ee-mail.  
12.  The pproposal revieew notificatioon letter will   be sent to thhe e-mail address used to submit the  

propoosal. 
 
Important reminders::  
  Submit only one prroposal for eaach session.  
  You mmay submit WWord, Excel, PPowerPoint, ZZip, or PDF filles. PDF files s must be seaarchable and   

therefore should bbe converted   directly fromm an electronic document   to PDF, ratheer than scannned. 
  E-maiil, facsimile oor hard copy ssubmittals wiill not be acccepted.  
 
If you  maake an error: 
 
If after yoou click “Subbmit Proposall” you discover that the document(s) yyou submittedd are incompllete 

or inaccurrate, follow tthese instructtions: 

1. 	 Start   the process oover again and resubmit tthe  entire proposal. You wwill receive aanother 

confirrmation e-maail.  
2. 	 Immeediately forwaard both conffirmation e-mmails (originall and resubmiission) to 

propoosals@nyserdaa.ny.gov withh the subject   line of “Resuubmittal” and the RFP number/title (ee.g., 
“RFP   1 Clean Energy Financing   Arrangementts”). 

3. 	 NYGB will accept tthe second suubmission as yyour proposal. The first suubmission will be disregardded.  
 
If you neeed help: 
If you neeed help with tthis electroniic proposal suubmission proocess, please   contact Roseeanne Viscusi   at 
roseanne..viscusi@nyseerda.ny.gov or 518-862-10990 ext. 3418..        
 

 

http://www.greenbank.ny.gov
mailto:proposals@nyserda.ny.gov
mailto:Roseanne.Viscusi@nyserda.ny.gov
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